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KATA2Z TA2H OIKONOMIKH2. ©E> H2

Mood og € TNUEINOEIG 31/03/2018 31/12/2017
ENEPIrHTIKO

Taueio kal diaBéaipa o€ Tpdmneleg 4 1.048.529.281 1.036.067.798
ﬁgfgfgzggogggrgr‘[’gfs';‘ég’ufj‘ézpvvm'K°” o8 5 3.473.247.445 3.812.667.727
Evowuata mepiouciakd oToIxeia 108.909 m.214
‘Aula meplouaiakd otoixeia 23907 25.150
AeSOUAEUPEVOI TOKOI EICTIPAKTEOI 8.574.440 14.402.243
Anaitioeig and tpdneleg und ekkabdpion 6 1.650.954.992 1.650.954.992
Noimtd otoixeia evepyntikoU 307.442 324.442
ZUvolo EvepyntikoU 6.181.746.416 6.514.553.566
NAOHTIKO

oTGTOOKOUOIKG e 7 - 843,637
AOITTEG UTTOXPEWOEIG 8 1.079.435 1.083.452
ZUVOAO YITOXPEDOEWV 1.079.435 1.927.089
IAIA KE®AAAIA

KeddAaio 9 42163.557.748 42163.557.748
JUOCWPEUUEVES CNUiEG (35.982.890.767) (35.650.931.271)
‘1510 KepdAala 6.180.666.981 6.512.626.477
ZUGvoAo Yrmoxpewoewv & I18iwv Keparainv 6.181.746.416 6.514.553.566

O1 ZnUEIVOEIG OTIG OEAIDES 7 €wg 38 amoteAoUv avamoomaoTo HEPOG AUTWVY TWV EVOIAUECWY OIKOVOUIKWY KATAOTAoEWY

ABniva, 18 ZenteuPpiou 2018

0 Npdedpog tou MevikoU ZuuBouAiou

Avdpéag Bepukiog

To MéMNog

TG EKTEAEOTIKAG EMITPOMAG H Aigu6uvipia OIKOVOUIKOV

YTINpECIWV

O Algubuvwv
Y UuBoulog

artin Czurda HAiag Enpouxdkng EuayyeAia A. Xat¢ntodkou
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KATAZ TAZH 2 YNOAIKOY EROAHMATOX

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MNood og € Snueiwon 01/01/2018 - 31/03/2018 01/01/2017 - 31/03/2017
‘Ecoda amd TéKoug 10 8.574.440 13.252.813
AamAveg TIPOoWTTIKOU il (1.021.093) (835.452)
levikd d1oIknTIKA Kal Aoittd

AEITOUPYIKG £E05a 12 (983.308) (623.223)
Znuieg amd XpnUaTooIKOVOUIKA pHéaa

o€ eUloyn a&ia yéow amoteAeoUdTWY 13 (338.512.364) (209.847.081)
ATIOOBE0EIG EVOOUATWV Kal AUAWY

TTEPIOUGIAKWY OTOIXEIWV (Caasi) (22.210)
Znuieg mepi6dou (331.959.496) (198.075.153)
ZUYKEVIPWTIKG OUVOAIKG (331.959.496) (198.075.153)

€500a mep16dou

Ol ZNUEINOEIG OTIG OEAIBEG 7 €wg 38 amoteAoUv avaméoTacTo JEPOG AUTWY TWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWY

ABnva, 18 ZemteuPpiou 2018

O Mpdedpog tou MevikoU ZuuPBouiiou

Avdpéag BepuUkiog

) To MéMog . .
O AlguBuvov Tng EKTEAEOTIKAG EMTPOmAg H AleuBuvtpia OIKOVOUIKWY
>Uupoulog YTINPECINV
Martin Czurda HAiag Inpouxdkng EuayyeAia A. Xatdntodkou
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KATAZ TAY H METABOAON IAION KEDAANAION

KATAZTAZH METABOAQN IAIQN KED®AAAIQN

Mood og € Keddhaio Zuoompeuze]éuvllig >Uvoho
YnéAoimro 01/01/2017 44.192.757.748 (35.822.041.819) 8.370.715.929
Meiwon kedaAaiou (2.029.200.000) - (2.029.200.000)
Znui€g mepiédou amd 01/01/2017 péxpi 31/03/2017 - (198.075.153) (198.075.153)
YnéAoimo 31/03/2017 42.163.557.748 (36.020.116.972) 6.143.440.776
Képdn mepiddou amd 01/04/2017 uéxpl 31/12/2017 - 369.185.701 369.185.701
YmnéAoirro 01/01/2018 42.163.557.748 (35.650.931.271) 6.512.626.477
Znpi€g mepiddou amé 01/01/2018 péxpr 31/03/2018 - (331.959.496) (331.959.496)
YnéAoimo 31/03/2018 42.163.557.748 (35.982.890.767) 6.180.666.981

O1 ZNUEINOEIG OTIG OEADES 7 €w¢ 38 amoteAoUv avandoTiaoTo PEPOG AUTWY TWV EVOIGUECWY OIKOVOUIKWY KATAOTAoEWY
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KATA2 TAZH TAMEIAKON POCON

KATAZTAZH TAMEIAKQN POQN

Mood o€ €

01/01/2018 - 31/03/2018

01/01/2017 - 31/03/2017

Tapelakég poég amoé AEITOUPYIKEG SpacTnNPIOTNTES

Znpieg mep16dou (331.959.496) (198.075.153)
MNpocapuoy£G PN-TAPEIAKAV KIVAGE®V

ouutrepIAQUPBavouévmy oTNV KaTdotaon cuvoAIKoU 330.403.812 196.890.179
€1003NHATOC Kal AOITEG TIPOCAPUOYEG:

‘Ecoda amod T6Koug (8.574.440) (13.252.813)
o1 S0hovn OBa péous aoTNEapaTHY 338.512.384 209.847081
MpoBAEWPEIG Kal OEDOUAEUPEVEG BATTAVEG TTPOCWTTIKOU 448717 273.701
ATIOGRECEIG EVOOUATWY KAl QUAWV TTEPIOUCIAKWY OTOIXEIWV 17151 22.210
Ka@apn (aiEnon)/peiowon AEITOUPYIKAV AMAITACEWV: 17.000 81.983
MetaBoAn ota Aoimid otoixeia evepyntikoU 17.000 81.983
KaBapn au§non/(ueinon) AEITOUPYIK@OV UTIOXPEDCERV: (452.733) (585.887)
MeTaBoAn oTIG AOITTEG UTIOXPEWOEIG (452.733) (585.887)
TOoKol eloTIPax0EvTeg 14.402.243 9.676.335
Kabapég tapelakég poég amé AEITOUPYIKEG §pacTNPIOTNTEG 12.410.826 7.987.457
Tapelakég poéG amo EMEVIUTIKEG dpATTNPIOTNTES

Eiopoég amd eEdoknon dikalwUdTwy ayopds HETOXWV 64.260 -
ATIOKTNON EVOWUATWY Kal GUAWV TTEPIOUCIAKWY OTOIXEIWV (13.603) (2.567)
KaBapég tapelakég poég amé eMeVIUTIKEG dpaoTnNPIGTNTES 50.657 (2.567)
TapelakéG pOEG XPNUATOSOTIKAV 3pACTNPIOTATWV

Meiwon kepaAaiou = (2.029.200.000)
KaBapég Tapelakég poég amé XpnHaTodoTIKEG SpAcTNPIOGTNTES = (2.029.200.000)
KaBapnh at&non/(ugi®won) Tapeiou Kal TAUEIGKDV 1I608UVAH®V 12.461.483 (2.021.215.110)
Tapeio kal tapelakd 1IcodUvaua évapéng mepiddou 1.036.067.798 2.737181.817
Tapeio kal Tapelakd 100dUvapa ARENG TreEPI6doU 1.048.529.281 715.966.707

O1 ZNUEINCEIG 0TI OENISES 7 €w¢ 38 amotehoUv avandonaoTo PEPOG AUTWY TwV EVOIGUECWY OIKOVOUIKWY KATAOTACEWY
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rnpeiwon 1 | Tevikéc mAnpo@opieg

To Tapeio Xpnuatomotwtikng tabepdtntac (epe€ng TXZ 1 Tapeio) cuotdBnke tnv 21/07/2010 pe tov
15pUTIKO Népo 3864/2010 w¢ vouikd mpoéowTio 1I81wTikoU Sikaiou kal dev aviikel oto dnpdolo touéa, olte
otov eupUTtePO Onudoio Topéa. AIaBETEl DIOIKNTIKA KAl OIKOVOUIKA AQUTOTEAEID, AEITOUPYET ATTOKAEIOTIKG uTid
ToUG Kavéveg NG 10IWTIKAG olkovouiag kal Siémetal amd Ti¢ diatdEeig tou 10puTikoU vouou OTwG 10XUEL
SUPTANpwHATIKG edpappdlovtar o diatdEeig tou K.N. 2190/1920, énw¢ ekdotote 1oxUel, epdoov dev gival
avtiBeteg mpog TI¢ SIaTAEEIG Kal TOUG 0TOX0UG ToU 10pUTIKOU ToU VOuou. O auiys 1I0IwTIKES XapakTipag Tou
Taueiou dev avaipeital oUte anmd Tnv kAAuPn tou cuvéAou Tou kKedpaAaiou Tou amd 1o EAANVIKO Anudoio, oUte
armd tnv €kdoon Twv MPoRAenéuevwy anodpdoswy tou Yrmoupyol Oikovopikwy. Me Bdon to Néuo 4389/2016
10 TXZ eival dueon Buyatpikn tng EAANVIKAG Etaipeiag Zuppetoxwv Kai MNepiouaiag, mapdAo autd n dIOIKNTIKA
autovopia kal n aveEaptnoia tou TXE dev ennpedletal cUpdwva e Tig diatdEeig tou Népou 4389/2016. To
Taueio evepyel oe ouppdpPwon PE TIG deopeloel§ Tou amoppéouv améd tnv Kupia XUupaon XpnuatodoTtikKAg
AieukéAuvong (Master Financial Assistance Facility Agreement) mou umnoypddnke tnv 15/03/2012 kai Tn véa
SUuBaon XpnuatodotikiAg AlcukOAuvong mou uroypddnke tnv 19/08/2015. Siudpwva pe to Nopo 4549/2018,
n didpkela tou Tapeiou mapatddnke £wg tnv 31/12/2022. Me amodpdosig Tou YroupyoU OIKOVOUIKWY, n Sidpkeia
ToU Tapeiou umopei va mapataBei mepaitépw, dv autd KpIBel avaykaio yia Tnv eKMARPWON Tou GKorou Tou.

To Taueio Eekivnoe Tn Aeitoupyia tou tnv 30/09/2010 ue 10 S10pIoUS TWV HEAGDY TOU AIOIKNTIKOU XUpBOUAiou
(epe&ng AY) pe tnv amd 30/09/2010 anddpaon A.M. 44560/B.2018 tou YrmoupyoU Oikovouik®y. Tnv 30/01/2013,
10 AX avtikataotdBnke amd tnv EkteAeotikA EmTpomnA kal to Meviké ZupBouAio. O okomdg tou Taueiou ival
n ouvelopopd otn diatApnon Tng otabepdtntag Tou EAANVIKOU TpamelikoU OUCTANATOG, HEOW TNG EVIOXUONG
NG KEGAAAIGKAG EMAPKEIAG TWV TOTWTIKWY I0PUPATWY, CUUTIEPIAGUBAVOUEVWY BUYATPIKWY aAA0dATIRV
MOTWTIKWY 10pupdTwy, epdoov AsiToupyolv vouipa otnv EAAGSa katdémv ddeiag tng Tpdmedag tng EAAGDOG
(EPeENG TTE). To TXZ aokel Ta dIKAIWUATA TOU HETAXOU TTOU armoppEouv amd Tn CUPHPETOXA TOU 0TA MOTWTIKA
I0pUpata mou éxouv AABEl KEpaAalakn evioxuon, € CUPPOPPWON PE TOUG KaVOVEG TTOU UTTNPETOUV TN XpNoTA
dlaxeipion NG meplouciag tou Tapeiou Kal e Toug Kavéveg tnG EupwmnaikAg¢ ‘Evwong (epeEng EE) mepl
KPATIKWYV €VIOXUCEWV Kal avTaywviouou.

SUudwva pe To Nopo 4051/2012, éniwg tporonoinBnke pe to Népo 4224/2013, To Taueio ATav UTIOXpEO PEXPI
tnv 31/12/2014 yia tnv kdAuPn tou TmoooU Tou Ba katéPBale To Taueio Eyyinong Katabéoewv kal Emevdioswy
(edeEng TEKE) otn diadikacia Tng €Euyiavong Twv TMOTWIIKWY 1I0pUUdTwY ONw¢ TpoBAEmeTal 610 vOUO
4261/2014. Itnv miepimtwon auth 1o Tapeio améktnoe tnv a&iwon Kal To Tpovouio Tou TEKE cludwva pe
v mapdypado 4 tou dpbpou 13A Tou Nopou 3746/2009. TUudwva pe 1o Nopo 4340/2015 kal 1o Népo
4346/2015, To Taueio dUvatal va xopnyei ddveio eEuyiavong, dnwg opiZetal otn véa ZUPPRACN XpNUATOSOTIKAG
AleukdAiuvong Tng 19/08/2015, oto TEKE pe okotmd tnv KAAUYN Samavav yia Th xpnuatoddtnon tng eEuyiavong
TPamedwyV, TNPOUPEVWY TwV KaVOVwV tng TipoavadepOUEVNG XpnUaTodoTIKAG cUUBAoNG KAl TWV KPATIKWV
evioxUoewv TnG Eupwmaikig ‘Evwong.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN
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Katd tnv nuepounvia €kdoong Twv €vOIGUECWY OIKOVOUIKWY KATaoTtdoewv Tou Tapeiou, n olvBeon 1ng
EkteAeoTikAG EmTponnig Kal Tou MevikoU Zupupouliou eixe wg eEAG:

EkteAeoTikn Emtpomn*

Martin Czurda AlguBivwv Zoupoulog
HAiag Enpouxdkng ‘ EkteAeoTIKO MEAoOG
Avdpéag BepUkiog Mp6edpog

Paul Arlman MéAog

Jén Sigurgeisson MéAog

Christof Gabriel Maetze MéAog

Radovan Jelasity MéAog

Mapika lwdvvou ®paykdkn MéAog, eknpéowTiog Tou Y. OIK.
BaciAe10¢ ZTNAI®OTOTTOUAOG MéMog, opiopévog amé tnvTtE

*  Tnv 09/01/2018, o k. HAlag Tnpouxdkng opioTnke amd tnv TTE w¢ eKTEAECTIKG HEAOG TNG EKTEAECTIKAG EMITPOTIAG,
0€ avTikatdoTaon Tou K. MNMavayidtn Aoupdvoylou.

*  Tnv 17/09/2018, o k. Eric Touret mapaitiBnke amd tn 6€on Tou AvamAnpwtn AleuBlUvovtog XupBoUAou Kal
EKTEAEOTIKOU PEAOUG TNG EKTEAEOTIKAG EMmITPOTAG.

** Tnv 26/01/2018, o k. Paul Arlman SdiopioTtnke pe anmépaon Tou YrmoupyoU OIKOVOUIK®OV WG UN EKTEAECTIKO HENOG
tou levikoU ZuppouAiou, o€ avtikatdotaon Tng kag Dagmar Valcdrcel.

** Tnv 15/06/2018, o k. Avdpéag Bepukiog Siopiotnke e amdpacn tou YrmoupyoU OIKOVOUIKWY WG UN EKTEAECTIKOG
Mp6edpog Tou MevikoU ZupBouAiou, o€ avTIKATAOTAON TOU K. FE@PYIOU MIXEARA.

O1 evOIAUEDEG OIKOVOUIKEG KaTaoTdoelg eykpiBnkav and To Mevikd ZupBoulio Tou Tayeiou Tnv 18 ZemteuPpiou 2018.
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rnpeiwon 2 | IepiAnyn Inpaviikwv AOy1oTIKOV ApXWOV

2.1

Bdon mrapouadiaong

O1 evOIGUECEG OUVOTITIKEG OIKOVOUIKEG KaTaoTdoelg Tou Taueiou yia tnv Tpiunvn mepiodo mou éAnge
nv 31/03/2018 (edpefng «evOIAUEDEG OIKOVOUIKEG KATAOTAOEIGY) €xouv ouvtaxBei oludwva Pe 1O
MeBVEG NoyioTikG Mpdtuno 34 «Evdidueon Xpnuatooikovoulki NMAnpoddpnony. O1 evOIGUECES QUTES
OIKOVOUIKEG Kataotdoelg mepIAauPBdvouy emMAEYUEVEG ETIEENYNUATIKEG ONUEINCEIG Kal X1 OAn TNV
mAnpodépnon TouU analTeital oTny MEPIMTWon oUvTa&éng MAAPWY ETACIWV OIKOVOUIKWY KATAOTAOEWY.
JUVENWG, ol EVOIAUETES OIKOVOUIKEG KaTaoTdoelG Ba TIPEMEl va avayvwoToUv o€ ouvduaoud PE TIG
ETNCIEG OIKOVOUIKEG KATAOTAOEIG TNG Xxpriong Tou €Ane tnv 31/12/2017, o1 omoieg €xouv ouvtaxBel
oludwva pe ta Aledvi Mpdtuma XpnuatoolkovoulkAG Avadopds (edeEng «A.MX.A.») énwg autd
€xouv uloBetnBei amé tnv EE.

O1 AoyIOTIKEG TTIOMITIKEG TTOU UloBeTABNKaV €ival cUUDWVES PE EKEIVEG TOU TTPONYOUUEVOU OIKOVOUIKOU
€TOUGKaITNG avTioToIxng evdidueong mepIGdou, EKTOG ATd TNV UI0BETNON TWV VEWV KAl TPOTTOTIOINUEVWY
MpoTUNWV ONw¢ Mapabétovtal oTn ZNUeiwon 2.2 KATWTEPW.

Ta mood amelkovidovtal 6 Eupw pe oTpoyyuAorioinon 0To MANGIECTEPO AKEPAIO, EKTOG GV avadépeTal
dladopetikd (“010." avTiotoixeli o€ Oloekatodplpla, “eK.” avtiotolxel o€ ekatouuulpla kal “xiA”
avTIoToIXel o€ xIAIGOES). ‘OMou ATav amapaiTnTo, Ta CUYKPITIKG GTOIXElQ €XOUV TTPOCAPUOOTEl WOTE
va eival cupPBatd pe tig aAdayég otn mapouaciacn Tng Tpéxoucag mepiddou. H Aloiknon ektiud Ot
AuTEG Ol TTIPOCAPHOYEG OEV €XOUV onUavTIKA mMidpacn oTnv Mapouciacn TnG XPNUATOOIKOVOUIKAG
mAnpoddépnong.

O1 evOIAUEDEG OIKOVOUIKEG KATAOTATEIG €x0oUV cuvTaxBei cUudwva pe Tnv apxn Tou 1I0TopIKoU KAGTOUG,
he e€aipeon ta xpnUatoolkovouikd otoixeia evepynTikoU otnv eUAoyn a&ia yéow amoteAECUATWY Kal
TIG UTTOXPEWOEIG amé Tapdywya XpnUATooIKOVOUIKG éaa (KTITAOI TapacTaTIKWY SIKAIWUATWY KTAoNG
HETOXWVY, ePeENG «dIKalWuata ayopdc») ta oroia éxouv emueTpnBei otnv elAoyn a&ia. H olvtaén
TWV OIKOVOUIKWY KaTaotdoewv oUudwva pe ta AL.X.A., TipolnoB€tel Tn SlevEPYEIQ EKTIUACEWY Kal
Tapadoxwv, ol OTIOIEG EVOEXETAI va ETTNPEACOUV TA AOYICTIKAG UTTOAOITIA TWV TIEPIOUGIAKWY OTOIXEIWV Kal
UTTOXPEWCEWY, TIG YVWOTOTIOINCEIG TwV EVOEXOUEVWVY OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY KATA
TNV nuepopnvia avadopdg, OTwg emniong Kal 1o UPWog Twv 060wV Kal EEG0wV TTou avayvwpiodnkav
kKatd tn didpkela tng mepIddou avadopds. H xprion twv dlaBéoiywyv mAnpodopidv Kal n doknon
EKTIUACEWV Kal TTApadoxwV oTnv epapuoyn TwV AOYICTIKWY apXwV, armoteAolv avamndoraota OToIXE(d
yla Tn OleVEPYEID EKTIUACEWVY OTIC AKOAOUBEG TEPITITWOEIG: OTNV amMopeiwon xpeoypddwy, oTnV
EKTIUNON TNG avakInoludINTag Twv anaiticewv amd TIg tpdnedeg und ekkabdpion, oTNV ATOTIUNGN
TWV XPNUATOOIKOVOUIKWY HEOWV Ta oroia Oev dlampayuatelovial O EVEPYEG aYOPEC Kal OTIG
EVOEXOUEVEG UTTOXPEWOEIG. AV Kal aUTEG ol eKTINACEIG Baacidovtal otn yvwon tng Aloiknong yia ta
TPEXoVTa yeyovdTa Kal eVEPYEIEG, Ta Tpayuatikd armoteAéopata evdéxetal va diapoporoinbolv and
AQUTEG TIG EKTIMNOEIG.

To Tapeio 6ev 6UVTAGOEl EVOTTOINPEVEG OIKOVOUIKEG KATAOTACEIG KaBWG auTtég Oev avtavakAouv Tnv
ouoia Twv emevdUoewy Tou Tapeiou, ol omoieg oUudwva Pe to vouo otoxelouv otn dlaTApnon INg
otafepdIntag Tou EAANVIKOU Tpamedikol cUGTANATOG TPOG XApIV TOU dNPOGiou cUUdEPOVTOG Kal OV
€EUTTNPETOUV TIG AVAYKEG TWV XPNOTWY TWV OIKOVOUIKWY KATACTACEWV.

MeTd tn ouppeToxn Tou TXX OTIC avakedaAalomoINCEI TwV TECOAPWY CUCTNUIKWY Tpatelwyv Tou
éhapav xwpa to 2013 kal To 2015, 1o Taueio améktnoe KoIvéG ueTox€G TnG Alpha Bank AE (oto €EAg
"Alpha Bank"), tng Eurobank Ergasias AE (oto €EAG "Eurobank"), Tng EBvikAg Tpdmeag tng EAAGDOG
AE (010 €€A¢ «ETE») kai Tng Tpdnelag Melpai®dg A.E. (epeEng "Tpdmela Melpaladg"). Mo ouyKeKpIéva,
Katdmv Tng avakedaialoroinong Tou 2013, To Tapeio amékTnoe TNV MAEIOPNDIA TWV KOIVWOV JETOXWV
he meplopiopéva dikalduata Yhdou otnv Alpha Bank, tnv ETE kal tnv Tpdneda Meipalddg, Kabwg o
ISIWTIKOG Touéag oUPTARPWOE TNV eAdXIOTN oUPPETOXNA TTou TIPoEPAeTE 0 vouog. Katd ouvérmeia, ol
1019TEG HETOXOI dlatnpolaoayv To dikaiwpa va ekAéyouv tn dioiknon tng Tpdmnelag, n omoia e Tn oeIpd
NG AaUBAVEI TIG XPNUATOOIKOVOUIKEG Kal AsIToupyIkéG armoddoeig tng Tpdnedag. To Taueio propoloe
va e€aokei Ta dikalidpata Yrdou yia cuykeKpIUEVES anmoddoelg TTou avadépovTav pntd otnv IoxUouacda
vouoBeaia kal tnpoUace ta dikalwpata mou mpoadiopiCoviav ota MAaioia Zuvepyaciag (epeEAG KRFASY)
peTa&l tou Tapeiou kal Twv TPamedwy, Onws autd ioxuav. To Tayeio, aviiBeta, KGAUYE E' oAokApou
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2.2

2.2.1.

Tnv av&non petoxikoU kedpaAiaiou tng Eurobank, n omoia dev €EaodpdAice 10 €AdXIOTO TOCOOTH
IOIWTIKAG OUMMETOXAG, Kal ATav o B€on va ackel MANPpwS ta Sikaiwuata Prdou. Mapdia autd, n
Aloiknon tng Eurobank diatnpoloe tnv aveEaptnaoia tng yia tnv ANPN EUTIOPIKWY Kal KABNUEPIVAV
anodpdoewv cUPdwva Ye ta opidueva oto RFA, w¢ ioxue. e ouvddela Pe ta mapandvw, to Mdio Tou
2014 ohokAnpwOnKe n emavidiwtikorioinon Tng Eurobank pe cuvémnela 1o Taueio va Katéxel epe€ng
uovo Teplopliopuéva dikalduata Yridou.

Y10 TAaiclo tng avakedpaAaiomoinong tou 2015, 1o Taueio cupueteixe otnv alénon Tou PETOXIKOU
kepalaiou tng ETE kal tng Tpdmelag Meipaidg, 6mou KAAUYE TIG KEPAAaIaKEG avdykeg mou Oegv
KaAUpOnkav ard 10101 eMeVOUTEG, evwd n Eurobank kal n Alpha Bank kdAugav TiI¢ Kepalalakég Toug
avAykeg amokAeIoTIKA armd I1I010TEC eTIEVOUTEG. Q¢ ek ToUTOU, TO Tapeio €yive 0 KUPIOG HETOXOG PE TTARPN
dikaiduata Yridou otnv EBvIKA Tpdmeda kar tnv Tpdmeda Melpal®dg eved N cuppeToxn tou TXY otnv
Alpha Bank kal tn Eurobank pei®d®nke mepaitépw. MNap 'é6Aa autd, 1o TXZ aokel ta dIKAIOUATd ToU WG
HETOXOG OTIG TEOOEPIC OCUOTNWIKES TpdTeeg cUUdPwVa PE TouG dpous Twv RFAS, dTiwg tpomomoinénkav
10 No€uBpio kal to AekéuBplo tou 2015. To TXX mpdttel cUPdPwVa UE TIG UTTOXPEWGEIG TTOU EXEI
avaAdBel Bdoel tou pvnuoviou cuvevvonong tou uneypdén peta&l tou Eupwraikod Mnxaviououl
>tipIEng, TnG EAANVIKAG Anpokpatiag, Tng Tpdmelag tng EAAGSOG Kal tou TXX. Katd tnv emdiwén
TOoU oKoroU tou, To TXZ peta&u dAAwv: (i) mapakoAouBei kal a&loAoyel To WG ta MoTwTtikd 1IdpUuata,
oTa oroia To TXX mapéxel kepalalakn evioxuon, cuppopdwvovtal ue ta ox€dia avadidpOpwonig Toug,
(ii) aokel Ta SIKAIWUATA CUPPETOXNAG TOU O CUMPOPPWON PE TOUG KAVOVEG TNG CUVETAG dlaxeipiong
TWV OTOIXEIWV TOU eVEPYNTIKOU KAl OE CUMNOPPWON UE TOUG KavOVeG TIEPT KpaTik®v EvioxUoewv Kal
AvtaywviopoU tng EupwrmaikiAg ‘Evwong, (iii) diaodpalicel 6ti n Tpdmneda Asitoupyei e dpoug ayopdg
Kai (iv) 0Tl ev euBeT®W xpdvo n Tpdmela Ba emotpéPel oTnV IBIWTIKA 1010KTNOIa YE avolKTd Kal diadpavi
TpdIo.

To TXX diatnpel mpoowpivd €leyxo pe otéxo tn otabeporoinon tou EAANvikoU TparmedikoU Touéa.
Y10 mAaiolo autd, O Sievepyeital evoroinon TwV OIKOVOUIKWY Kataotdoewyv TnG ETE kal tng Tpdmedag
Melpaldg kal To Taueio MpoopeTpd TIG eTEVOUCEIG TOU € eUAoYN a&ia HEOW TWV ATTOTEAECUATWY.

Yi00€tnon twv Algvav Mpotinwv XpnHatoolkovodiKNG Avadopds (A.M.X.A.)

Néa Mpoétuna, TpomromoINceI§ Kal SIEpUNVEieg o€ uPIoTAPEVA TTPOTUTIA TTIOU TEBNKAV OE 10XU
amé tnv 1 lavouapiou 2018:

- A.N.X.A. 9 «Xpnupatooikovouikd Méaa» Tnv 1 lavouapiou 2018, 1o Taueio uloBetnoe 1o AMXA 9
Xpnuatoolkovouikd Méaa, To omoio avTikadioTd to AATM 39 Xpnuatoolikovouikd Méoa: Avayvapion Kal
Empétpnon kar aAAdlel Tig anaitioel§ avadopikd pe tnv Taivéuncon, Tnv amotiynon Kal armoueiwon
TWV XPNUATOOIKOVOUIKWY HECWY KABWG Kal Ue TN AoyloTIKA avTiotdBuiong. To AMXA 9 giodyel emiong
Jia Tpoo€yyion avapevouevng mMotwTIKAG Znuidg e Bdon mAnpodopieg mou adopouv 1o YEAAOVY, N
orroia €xel 6KOTO TNV TIPOYEVECTEPN AVAYVWPION TIOTWTIKWY CNPIOV CE OXEON WE TNV TTPOCEYYIoN
NG mpayuatonoinBeioag ¢nuiag amoueiwong cUudwva pe To AAM 39. Evoelktikd avadépovtal Ta
akoiouba:

Ta&ivéunon Kai amotipnon

Ta XxpNUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TIPETEI, KATA TNV APXIKA avayvwpion, va tagivououvtal
oe 0U0 POVO KaTnyopieg, O€ ekeivn otnv oroia n amotiynon yivetal oto avamdoPeoto KOOTOG Kal
o€ €Keivn otnv omoia n amotiunon yivetal otnv €VAoyn agia. Ta kpitripia ta ormoia Ba mpEmel va
GUVUTTOAOYIOTOUV TIPOKEIUEVOU va ammodacICTEl N ApXIKA KATNYOPIOTIOINGN TWV XPNUATOOIKOVOUIKWY
OTOIXEIWV TOU evepynTIKoU €ival Ta akéAouba:

i. Toemxeipnolakd poviélo (business model) To omoio xpnoiPorolei n emixeipnon yia Tn diaxeipion
TWV HEOWV AUTWV. MpoPAETovTal ol AKOAOUBEG TPEIG KATNYOPIEG ETTIXEIPNCIAKWY HOVTEAWV:
® EMIXEIPNOIAKO OVIEAO TO OTTIOI0 €XEl WG GTOXO TN JIAKPATNON XPNUATOOIKOVOUIKWY HECWV
TIPOKEIPEVOU Va gloTipaxBoUv ol cUUBATIKEG TAUEIOKES TOUG poEG (hold to collect),
® EMIXEIPNCIAKO JOVTEAO TOU OTT0I0U 0 0TOXO0G EMTUYXAVETAI TG00 UE TNV EICTIPAEN CUUBATIKWV
TAUEIOKWY POWV OGO Kal UE TNV TIWANCN XPNUATOOIKOVOUIKWV TIEPIOUCIAKWY OTOIXEIWV
(hold to collect and sell),
® AoITd EMIXEIPNGCIAKA JOVTEAT
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ii. Ta XapaktnpioTIKd TWV OUPPATIKWYV TAPEIGKWY powWV Twv MPEowv. [pokelyévou €va
XPNUATOOIKOVOUIKS HECO VA KATATAYEl 0TNV KATNyopia tng amotiunong oto avandéoBeoto KGOTOG
Ba mmpémnel va IkavortoloUvTal Tautdéxpova ta €ENG:

® 10 Y€0O va eVTAOOETAl O€ ETIXEIPNOIAKS HOVTEAO TO OTT0i0 va €xel WG 6Tdxo Tn dlakpdtnon
XPNUATOOIKOVOUIKWY HECWV TTPOKEIUEVOU Va €16TIPaxB0oUV 01 UURATIKEG TAUEIAKES TOUG POE,

e 0ol gudBatikoi épol Tou SIEMOUV TO OTOIXEIO va TIPOBAEMOUV ATTIOKAEICTIKA TAUEIAKES POES
kedpalaiou kal TOKOU €TTi TOU aTMANPWTOU KepaAaiou, ol oroieg Ba Tpémnel va katapAnBoulv og
OUYKEKPIUEVEG nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoo nmAnpoi Ta avwTtépw KPItApIa aAAd diakpateital T6co Pe oKoTd Tnv TIWANCN 6C0 Kal WE
oKOTI® TNV €ioTIpa&n TWV CUURATIKWY TAUEIGKWY powv Ba TIpEmel va Katatdooetal oTny Katnyopia
amotiunong otnv eVAoyn a&ia péow Twv AoIMWyv anmoTeAeoudTwy TTOU Kataxwpouvtal ansubeiag otnv
kaBapn B€on.

Ta yéoa mou Oev evidooovtal o€ kauia amd Tig dUo avwTépw Katnyopieg ta&ivéunong amotiywvTal
UTTOXPEWTIKG atnv eUAoyn a&ia yéow Twv amoTEAECUATWV.

EmmpdoBeta, 1o AMXA 9 emtpénel, KATd TNV APXIKA avayvwpion, ol eMeVOUCEIG OE CUUUETOXIKOUG
TiTAoug va ta&ivounBolv o€ katnyopia anotiunong otny eUAoyn a&ia péow TV AoV anoteAecudtwy
Ta ormoia Kataxwpouvtal aneubeiag otnv kaBapn B€on. Mpokelyévou va ouppei autd, n enévduon
autn dev Ba mpénel va dlakpateital yia eumopikols okomoug. Emiong, dcov adopd ota evowuatwuéva
nmapdywya, OTIC TEPITITWOEIG TIOU TO KUplo oupPOAalo eutmimtel oto medio epapuoynig tou AMXA
9, 10 evowuatwuévo mapdywyo Sev Ba mpémel va diaxwpidetal, o 0& AOYIOTIKOG XEIPIOPOS TOU
UBp1dIkoU cupBoAaiou Ba Tpémel va Baciotel oe doa avadépbnkav avwTtépw yia Tnv Ta&ivounon Twv
XPNUATOOIKOVOUIKWY HECWV.

Ye 611 apopd OTIGC XPNUATOOIKOVOUIKEG UTTOXPEWOEIG, n Bacikdtepn diadpoporoinon oxeTidetal Ye
EKEIVEG TIG UTTOXPEWOEIG TIOU Wia eTaipia emMAEyEl KATd TNV ApXIKA Avayvwpion va amotiyAcel otny
eUhoyn afia péow Twv amoteAeoudtwy. TNV mepimtwon auth, n JeETaBoAn tng elAoyng a&iag Oa
TTPETIEI VA KATAXWPEITAI 6Ta amoteAéopata, pe e€aipeon 10 mood tng HeTAPOARG Tou amodideTal oTov
MOTWTIKG KivOUVvo Tou €kOATN, TO oroio Ba Tpérel va kataxwpeital ameubeiag otnv kabapn BEaon.

Aropeinon

Ye aviiBeon pe 1o AAT 39, ye Bdon 1o omoio pia etaipia avayvwpilel ¢nuie¢ Adyw MOTWTIKOU
KIvoUvou pévo dtav ol ¢nuieg autég €xouv ouuPel, To véo TPATUTIO amaltel Thv avayvwpion Twv
avauevopevwy NPV AOyw motwTtikoU Kivouvou. EIdIkdtepa, Katd tnv apxikh avayvwpion evog
péoou, avayvwpidovtal ol avauevoueves ¢nuie¢ Adyw TOTWTIKOU KIVOUVOU yId TIG aVAUEVOUEVES
nuieg 12 unvav.

YTnv MeEPIMTwon, wotdoo, TToU N TMOTOANTITIKA IKAVATNTA TwV €KOOTWV EMOEIVWOE] onpavTikd petd
TNV apXIKA avayvwpion A otnv mepimIwon Twv JECWV TTOU XapakTnpidovtal wg anopsiwhéva katd tnv
apxIKA TouG avayvwpion, ol avauevopueveg Znuieg Adyw motwtikoU KIvoUvou avayvwpidovTal yia éAn
Tn dIdpkela CwNG TwV HEOWV.

AoyIoTIKA avTioTdépiong

O1 véeg amaItAoEI§ yia Tn AoyIoTIKA avtiotdbuiong €ival TEPIOCOOTEPO EUBUYPAUUICUEVEG HE TN
dlaxeipion Twv KIVOUVWY TNG OIKOVOUIKAG ovI&TNTAG £V 01 KUPIOTEPEG UETARBOAEG GE OXEON UE TIG
udplotdueveg dlatdéeig Tou AAM 39 cuvoyiZovtal ota akéAouba:

e dleupUveTal 0 apIBUOG TWV CGTOIXEIWV TTOU PTTopoUV va CUPHPETEXOUV CE Jia oxéon avtiotdduiong
€ite w¢ péoa avtioTdduiong £iTe w¢ avtiotaduidueva GToIXE(q,

® KATApYEiTaIToeUpog80%-125% to omoio e Bdon TIguIoTAPeVES SIaTAEEIC BapEmel va IKaVOTIOIEITal
TPOKEIMEVOU N avTiotdOuion va Bewpeital amoteAeouatikh. O €AeyXog ATOTEAEOUATIKATNTAG TNG
avtiotdouiong yivetal mAéov pévo TTPOOSEUTIKA, EVW UTIO CUYKEKPIMEVEG GUVONKESG N TTIOI0TIKA PoVOo
a&loAdynon kabiotatal EMApKAG,

e oTNV MEPITITWON ToU pia 6xéon avtiotdbuiong madel va gival amoteAECPATIKN aAAd 0 0TOX0G TNG
dlaxeipiong KIVOUVWY TNG £TAIPIAC WG TTPOG TN OXECN AVTIOCTABUIONG Mapauével o id1og, n etalpia Ba
npemnel va mpoPei o e§iooppdmnon (rebalancing) Tng ox€ong avtiotddPIoNG WOTE va IkavorolouvIal
Ta KPITAPIA TNG ATIOTEAECUATIKATNTAG.
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Emonpaivetal mwg otig véeg anmaitioelg dev mepiAauBdvovtal ekeiveg mou apopolv otny avtiotdouion
avoIxTwyv xaptoduiakinv (macro hedging) ol oroieg dev €xouv akduUa dIapopPdwoOEel.

H ta&ivéunon kal emMuETPNON TWV XPNUATOOIKOVOUIKWY UEowv Tou Taueiou dev emnpedoTnke amod
TIG VEeG apx€G Tou AMXA 9, cuvenwg dev utip&e enidpacn amd tnv uloB€tnon tou véou TIpoTUToU
oTI¢ €vOIdueoeg oIKoVOUIKEG Kataotdoelg. Meploodtepeg MANPOPOPIEG yia TN AOYICTIKA TIOANITIKA
Kal TIG EKTIMACEIG TTOU akoAouBnoe to Tapeio yia Tn cupudpdwon Pe TIC analithoelg tou AMNXA 9,
mepiAauBdvovtal otn Znueiwon 2.3.

- A.N.X.A. 7 «Xpnuatooikovolikd Méoa: MNvwaotomoinceig» To Mpdtumo avabewpndnke cUudpwva
phe 1o AMXA 9 Xpnuatoolkovouikd Méoa. To Tapeio uioB€étnoe to avaBewpnuévo mPATUTO TNV
1n lavouapiou 2018. Agdopévou OTI To MPWTO TPIUNVo Tou 2018 mepIAauBdvel TNV nuegpounvia Tng
apxIKAG epapuoyng tou AMNXA 9, to Tapeio mapéxel 6Tn Znueiwon 2.3 TIC HETABATIKES YVWOTOTIOINGEIG
oUudwva pe to AMXA 9, énwg autég opiCovtal oto AMXA 7, katd to Tpwto Tpiunvo tou 2018. ‘Eva
TTARPEG oUVOAO yVwoToToINcEWY, ONwG analteital amnd 1o avabewpnuévo AMNXA 7, 6a mepiAauBAveTal oTIg
€TACIEG XPNUATOOIKOVOUIKEG KATAOTAOEIG ToU Taueiou yia Tn xprion Trou Anyel otig 31 AekeuBpiou 2018.

- A.N.X.A. 15 «'Egoda ané cuppdocic pe MeAdtec» MNa tn AOYIOTIKA QVTIMETWMION TV €06dwV TTOU
npoépxovtal and cupPBAoelg pe TTEAdTES, To A.MN.X.A. 15 e10dyel éva povadikd GUVOAIKS HOVTEAO VIA TIG
emxelpricelg. To A.M.X.A. 15 avtikaB10Td To Tpéxov AoyIoTIKO TTAQICIO yIa TNV avayvwpion Twv 000wV,
1o ortofo mepIAapBdver to A.AM. 18 «’Ecoday, to A.A.M. 11 «XupBdoeic KaTaoKEUAGY Kal TIG OXETIKEG UE
autd diepunveleg. H Baoikn apxn tou A.M.X.A. 15 eival 6t1 yia emixeipnon Tipémnel va avayvwpioel €00da
0TO BaBus Tou avTIKatomTpidouv TO TiuNJa To oToio n emxeipnon dikaloUtal and Tn yetaBifaon twv
ayabwyv Kal TV UTTNPECIWV. XUYKEKPIUEVQA, To Mpdturo eiodyel yia mpooéyyion mévie Bnudtwy via Tnv
avayvwpion twv eo6dwv:

® Avayvapion Twv oUPBAcEWY YE Toug TTeEAdTEG

® Avayvapion Twv 0pwv eKTEAEONG TwWV cUPBdoewy

® [1poacdiopiouds ToU TIWAPATOS TNG GUVAAAQYAG

e Emuepionds Tou TINAPATOG TNG cuvaAAayig avdAoya pe Toug Opoug eKTEAEONG TWV OUUPBGOEWY

* Avayvwpion Tou £€0000U 4Tav n €TMIXEIPNCON EKTTANPWVEI TOUG OPOUG EKTEAEONC TWV CUUBAoEWY

YUudwva pe 1o A.M.X.A. 15, yia emxeipnon avayvwpicel €é0odo dtav (1 kabdoov) ekmAnpwvovtal ol 6pol
EKTENEONC TWV CUPPBGOEWY, TI.X. OTAV 0 KEAEYXOG» TWV UTTOKEIUEVWY, OTOUG OpoUG EKTENEONG, AYyaBwV
i urnpeciwv petaBiBdletal otov meAdTn. 1o A.M.X.A. 15 éxouv epIANGOei TTOAU 1110 ETTEENYNUATIKES
odnyieg, ol omoieg mMpayuatedovtal Tov XEIPIOUS 101aITEPWY TEPIMTTWOEWY. EmmAgoy, 1o A.M.X.A. 15
amaITel EKTEVEIG YVWOTOTIOINCEIG.

Aev utipé&e enidpaon amd tnv uioB€tnon tou A.M.X.A. 15 0TIG eVOIAUETEG OIKOVOUIKEG KATACTACEIS
Tou Tapeiou.

- A.NM.X.A. 4 (Tporomroinon) «E¢appoyn tou AMXA 9 Xpnupatoolikovouikd Méoa oto AMNXA 4
Aodaliotipia ZuppoAailan O1 Tpororoiioelg elodyouv dUo0 TpooeyyioelG. To TPOTIOTIOINUEVO
npdtumo a) Ba mapéxel tnv emAoyn o€ OAEG TIG ovIOTNTEG TTOU €KOIdouv aodaAiotrhipia cuuBoAiaia
va avayvwpiZouv ota Aoimtd ouvoAikd €100diuata Kal éxi oTNV KAaTdoTaon amoTEAECUATWY TIG TUXOV
amokAioeIg ou Ba mpokUPouv Adyw TnG epapuoynic tou AMXA 9 mpiv tnv €kdoon Tou VEou TTPoTUTou
yla ta aopaliothipia cupdBoOAaia, Kal B) Ba mapéxel oTI¢ ovIATNTEG, O OPACTNPIOTNTEG TWV OTOIWY
adopoUlv Kupiwg Tov KAGO0 Twv achaAioewy, Tnv EMAOYA yia TTPOCWPIVA artaAAaynh amnd tnv epapuoyn
Tou AMXA 9 €w¢ 1o 2021. O1 ovidtnteg ol omoie¢ Ba avaBdiouv tnv epapuoyn Tou AMNXA 9, Ba
ouvexioouv va epappdlouv to AAM 39. Aev unipé&e enidpaon and tnv tpororoinon tou AMXA 4 otig
€VOIGUEDES OIKOVOUIKEG KATAOTACEI Tou Tapeiou KaBwWg n ékdoon achaAioTnpiwyv cupBoAiaiwy o€
ouurepiAapBdvetal oTig dpaotnpidtnteg Tou Taueiou.

- A.MN.X.A. 15 (Tpomorroinon) «Algukpivioeig emi tou AMNXA 15 ‘Ecoda amé ouuBdocig pe MeAdteg»
H tpomortoinon S1EUKPIVICEI TPEIG TTEPIOXEG TOU TIPOTUTOU (AVAYVWOPIoN TWV UTIOXPEWCEWY EKTTANPWONG
TV oupBoAaiwy, 0éuata didkpiong HeTAEU eVIOAEA Kal EVIOAOOOXOU Kal TTapaxwpnong ddeiag xpnong)
Kal Tapéxel anaAlayég katd tn petdPaon yia cuuPBdAala mou €xouv TpororoinBei 1 oAokAnpwOel. H
Tpotroroinon dgv iXe EMIOPACN OTIG OIKOVOUIKEG KATACGTACEIG ToU Taueiou.
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- 1A.NM.X.A. 2 (Tpomrortoinon) «Ta&ivopunon Kal eMJETPNON TTAPOXAWV TTOU e§aptavtal amd tnv agia

TV HETOXAVY». H tporomoinon mmapéxel SIEUKPIVIOEIG OXETIKA Pe Tn Bdon emuétpnong doov adpopd
Tapox€g mou eEaptwvtal and Tnv a&ia Twv HETOXWV Kal dlakavoviCovial o€ HETPNTA Kal TO AOYIOTIKO
XEIPIOUO OXETIKA pe Tpomomnoinoelg oe dpoug Tou YetaBdAlouv pia mmapoxni mou diakavovidetal oE
peTpnTd o€ mapoxn mou SlakavoviZeTal 0€ CUPMPETOXIKOUG TitAoug. EmmAéov €lodyel pia eEaipeon
éoov adpopd TI¢ apxég tou AMXA 2 ye Bdon tnv omoia pia mapoxn Ba mpémnel va avIINeETWiZeTal oav
va €TPOKEITO va OlakavoVvIoTel €€ OAOKANPOU OE CUPMPETOXIKOUG TITAOUG, OTIC TIEPITTIWOEIG OTIOU O
€pyoddTNG umoxpeoUtal va mapakpatd éva mood mpog KAAUYN TwV GOPOAOYIKWY UTTOXPEWOEWY TWV
epyalopévwy Tou TIPOoKUTITouV amé mapox€G mou e€aptwvtal amd tnv a&ia Twv YETOXWV Kal va To
amnodidel oTIg dpopoloyIkEG apxEG. H Tpororoinon Sev €ixe eMMTWON OTIC OIKOVOUIKEG KATACGTAGCEIG
Tou Tapeiou, KABWG n MePIMIwon Mapoxwv mou eEaptwvtal and tnv a&ia Twv PeToxwv dev eival
epapudoiun otny nepimiwon tou Taueiou.

- Algpunveia 22 «ZuvaAlayég oe E€vo vopiopa kal mpokataBoAéc». H diepunveia mapéxel
KaBodriynon oxeTIKd Pe TO MG MpoadiopileTal n nyepounvia TnG cuvaAiayng étav epapudletal To
npdtuTio TTou adopd oTIG cuvaArlayég oe E€vo vouiopa, AAT 21. H digpunveia éxel epapuoyn dtav yia
ovtdInta eite kKATaBdAAel, eite eloTIPATTEI TIPOKATAPBOAIKG, TiUnua yia cuuBdoeig mou ekdppdlovtal o€
E€vo véuiopa. Aev utihip&e emidpaon amd tnv poavadepbeioa diepunveia oTIG EVOIGUECES OIKOVOUIKES
kataotdoelg Tou Tapeiou.

- A.A.N. 40 (Tporomroinon) «Avata&§lvouncel oe Emevduoelg oe akivnta». Tporomolel tnv
napdypado 57 kai opiel 4TI Yia oikovopikA ovidtnta Oa mpémel va avata&ivounoel €va akivnto mpog
i ané g enevdUoelg og akivnta, étav, kal yovo étav, urdpxouv evOeiEel aAAayng tng xpriong. Mia
aAAayn Tng Xxprong TIPOKUTITEI, €4V To akivnto mAnpei i mavel va mAnpei, Tov opIoud Twv eNeVOUCEWY
o€ akivnta. Mia aAAayni oTig mpoB€aelg Tng dioiknong yia Tn Xxphon tou akiviAtou amd pdvn tng dev
aroteAei €vdelEn piag aAAayng otn xprion. O katdAoyog Twv mapadelyudtwy Tng mapaypddou 57 (a)
- (3) mapoucIAZeTal TWPA WS 1IN €EAVIANTIKOG TWV MapadelyudTwy, o€ aviiBeon Pe tov mponyoUuevo
€EaviAntiké katdhoyo. H Tpororoinon dev eixe emidpacn oTIG 0IKOVOUIKEG kKataotdoelg Tou Taueiou.

- A.A.M. 1 (Tpommorroinon) «Mapougiaon OikovouIk®V Kataotdoewvy». Ta €o0oda kal €E0da amd
TOKOUG, TTOU €XOUV UTTOAOYIOTE( JE TN HEBODO TOU MPAYHATIKOU ETTITOKIOU, TWV XPNUATOOIKOVOUIKWY
HEOWV TIOU ETTIUETPWVTAl OTO ATIOCBECUEVO KOOTOG KAl TWV XPNUATOOIKOVOUIKWY TTEQIOUCIAKWY
OTOIXEIWV TIOU EMUETPWVTAl TNV €UAoyn a&ia H€ow TwV AOITIWV GUVOAIKWY €06dwy, Ba mpérmel va
napouciddovtal oTIG ONPEIVCEIS S1akpITd amd ta €000a kal €E0da armd TOKOUG TWV XPNUATOOIKOVOUIKGWY
HEOWV TTOU ETTIUETPWVTAI oTnV eUAoyn a&ia yéow amoteAeoudtwy. H tporomoinon dev eixe emimtwon
OTIG OIKOVOUIKEG KATaoTAoEI§ Tou Tapeiou.

- Etioiec BeAtidoeig ota A.M.X.A. 2014-2016. OI Tporomnoincelg ernpeddouv ta akdAouba Tipdtura:

A.MX.A 1- Alaypdder Ti¢ BpaxunpdBeoueg e€aipéoclg Twv mapaypdewy E3-E7 tou A.M.X.A. 1 eneidn
€XOUV EKTTANPWOEI TO OKOTIO TOUG.

A.M.X.A. 12 - Mapéxel SIEUKPIVIOEIG yia To eUpog Tou TpoTUtiou eEeldikéuovTag OTI ol amaITACEIS
yvwoToroinong tou mpotUrou, €kTOG amd ekeiveg Twv mapaypdowv B10-B16, 10xUouv yia TIg
OUMUETOXEG Tou avadépovtal otnv mapdypado 5 kai €xouv Ta&ivounBei w¢ mpoopilOueva Tpog
TWANGON, WG TPoopIZdueva yia diavoun N wg diakoreioeg dpaotnpidtnteg oludwva pe 1o A.M.X.A.5Mn
KukAogpopouvta Meplouciakd Xtoixeia Mpoopiddueva nmpog MNwAnon kal Alakorreioeg ApactnpldTNTES.

AAT 28 - Mapéxel SIEUKPIVATEIG WG TTPOG TO OTI dTav ol opyaviopoi diaxeipiong emevdUoewv KEPaiaiwy,
Ta apolBaia kedpdAaia, Kal ovidTnTeG YE TAPOPOIEG OPacTnPIdTNTES edpapudlouv Tnv €mAoyh va
EMUETPOUV TIC CUPPETOXEG GE OUYYEVEIG N KolvoTipa&ieg oe eUAoyn a&ia péow amoteAeoudIwy, auth
n emAoyn Ba pénel va yivel EexwploTd yia ke cuyyevi i koivortpa&ia katd Tnv apxiki avayvapion.

O1 avwtépw Tporomnolnoelg Oev ixav emidpaon OTIC OIKOVOUIKEG KATAOTAoEIG Tou Taueiou Kabwg
adopoUv MEPIMTWOEIG TToU deV eival epapudoineg oto Taueio.
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2.2.2. Néa npdTtura, TPOTOTIOINCEIG Kal dIEpUNVEIEG O UudloTdueva mpdTura mou 0a teBolv oe 10XU
HeTA To 2018:

To Taueio dev €xel uloBeTAoEl VwpiTePa TIC akOAoUDEG TPOTIOINCEIG KAl OIEPUNVEIEG, WOTOCO AUTES
Oev avapévetal va €xouv ouoiddn eMidpacn OTIC OIKOVOUIKEG KATACGTACEIG ToU Taueio

- A.M.X.A. 16 «MigB®oeig» (o€ 10xU yia xphoelg pe évapén amd tnv 1 lavouapiou 2019 kal petd). To
A.TL.X.A. 16 opiel TI¢ apx€G yia TNV avayvwpion, MPETPNON, TIAPOUCIAoN KAl YVWOTOTIOINGEIG TWV
HI00woewv yia va diaodaAiotel 6Tl T600 oI EKPICOWTES 00 Kal MICOWTEG TIAPEXOUV TTANPODOPIES Ol
oroie¢ Motd avTITpoowrelouV TIG £V Adyw cuvaAAiayég. To mpdtumio opidel Tn AOVIOTIKA HIGOWoEWY
yld TOUG MIcOWTEG, oludwva Pe TNV omoia ol pIcBWTEG avayvwpidouv TIEPIOUCIAKA OTOIXEla Kal
UTTOXPEWOEIC VIa OAES TIG MICBWOEIG eKTOC €dV n picBwon Siapkei Aiydtepo amd 12 uriveg h to HIcBwPEVo
meplouaiakd otoixeio ival pikprig a&iag. O1 ekuIcBwTEG ouvexiCouv TNV Ta&ivéunon Twv PICBWoEwY
WG AEITOUPYIKWY N XpNUATOOOTIKWY Kal N AOVIOTIKA TWV UICBWOEWV YIa TOUG EKPICOWTES TTAPANEVE]
oUCIWOWG aueTABANTN amd to A.A.M. 17.

To Tapeio dev éxel epapudoel autd to Mpdturo kal a&lohoyel Tnv emidpacn &M TWV OIKOVOUIKWV
Kataotdoewv. Qotdéoo, dedopuévou éti n pévn cluPBacn PicBwong yia Tn XpAon TIEPIOUCIAKOU GTOIXEIOU
peydAng a&iag kal didpkela peyaAltepn Twv 12 unvwv otnv oroia to Tapeio evepyel wg HIoBWTAG
efval n oUuPBaon picBwong yia tn xpAon Twv ypadeiwv Tou, To AMNXA 16 dev avauévetal va €Xel
oucoIwdN emidpacn €M TWV OIKOVOUIKWY KATAoTAcewV. OI uplotdueveg deopeUOEI TTOU ATTOPPESUV
amnd AeIToUpyIKEG pIoOwoelg mapouaidlovial oTn Xnueiwon 14.

- Aigpunveia 23 «ABePaldTNTa OXETIKA HE TOV XEIPIOUO BepdTwV Ppopoloyiag eigodnpatogy (o€
1oxU yia xpnoeig ye évapén amd tnv 1 lavouapiou 2019 kal petd, dnwg ekdOOnke amd to X.A.A.M.). H
dlepunveia mapéxel emMeENYACEIC WG TTPOG TNV AVAYVWPIoN Kal EMPETENCN TOU avaBaAASUEVOU Kal ToU
Tpéxoviog ¢dpou elcodipatog étav undpxel aBeBaldTNTa OXETIKA YE TN POPOAOYIKA AVIIMETWITION
kdmolowyv oToixeiwv. H digpunveia éxel epappoyn o SAeG TIC TTUXEG TNG AoyioTiKoTToinong Tou ¢dpou
g100dnpatog étav undpxel Tétola apepaidtnta, cuutiepIAauBavouévou Tou popoioyntéou képdoug/
Znuiag, tng dopoloyikng Bdong Twv TEPIOUCIAKWY OTOIXEIWV KAl UTTIOXPEWTEWY, TWV GOPOAOYIKWV
KEPOWV Kal ZNUIV KAl TwV GOPOAOYIKWY CUVIEAECSTWV. H digpunveia dev €xel akdua uloBetnBei amd
tnv E.E.

- A.A.M. 19 (Tpomomoinon) Tpomomoinon TPOYPAUMATOG, TIEPIKOTIA N d1aKAVOVIOHOG(oe 16XU
yia xpriceig pe évapén and tnv 1 lavouapiou 2019 kal Petd, OTwG €kdGONke amd 1o X.A.A.M.). Ol
TPOTIOTTOINCEIG KaBopidouv Tov TPOTIO WE TOV OToio0 oI ovIOTNTEG TIPEMEl va Tipoadiopidouv Ta
ouvta&lodotikd €€0da dtav AauBdvouv xwpa aAlayég og ouvta&iodotikd mpoypduuata KaBopIoUEVWV
mapoxwv. O1 Tportortoiioelg dev €xouv akéua uloBetnBei amnd tnv E.E.

- A.N.X.A. 9 (Tpomrortoinon) AlKaiwua TPéwpng amomANPpWHMNAG ME KATABOAR ApVNTIKAG TIOIVAG
npoe&dpAnong(os 10xU via xphoelg e évap&n amd tnv 1 lavouapiou 2019 kal petd). O1 TpomoIfoelg
mapéxouv Tn duvatdTnTa OTIC ETAIPEIEG va ETIPETPOUV CUYKEKPIUEVA XPNUATOOIKOVOUIKE TIEPIOUTIAKA
otoixeia pe dikaiwua mPOWENG aAMOTANPWUNAG KAl EUTIEPIEXOUV KATABOAR apvnTIKAG TIOIVAG
€EdPANONG, 010 anmooBecuévo KOoToG N g eUAoyn a&ia p€ow AoITIWV CUVOAIKWY €00dwV av TANpEiTal
OUYKEKPIUEVOG 6p0g, avti og eUAoyn a&ia y€ow amoTeAEOUATWY.

- A.AN. 28 (Tpormomoinon) Makpomp60eoueg¢ ZUMMETOXEG O Zuyyeveic EmXxelpnoeig Kai
Koivortpa&ieg (og 10xU yia xpriceig e évap&n amd tnv 1 lavouapiou 2019 kal peTd, dnwg ekdGONKe
armé 1o Z.A.A.M.). O1 tporortoiioelg Sleukpivicouv OTI oI ovidTNTEG TPEMEl va AoyioTikomololv
TIC JAKPOTIPOOECUEG CUPMPETOXEG TOUG O dia ouyyevh etaipeia N kolvorpa&ia -otnv omoia dev
epapudletal n H€B0dOG TNG KaBapng B€ong- pe Bdon to AMXA 9. O1 Tpororolncelg dev €xouv akdua
uloBetnBei amd tnv E.E.

- «ETnoleg BeAti®doeig ota A.M.X.A. 2015-2017» (o€ 10xU yIa XpAOEIG UE NEPOoUNvia évapéng tnv
1 lavouapiou 2019 Kkal YeTd, OTIWG EKOOBNKE amd To X.A.A.M.). O TporornoINGEIG £10AYOUV ONUAVTIKEG
aANQYEG 0€ OUVEXEID TNG ONPOGIEUONG TWV ATTOTEAECUATWY TOU KUKAOU TV ETACIOV BEATIOCEWY 2015-
2017 tou Z.A.A.M. Ta 6éuata ota onoia €0TIAouV ol €V AOYw TPOTTOTIOINGEIG €XOUV WG aKOAOUBWG:
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2.3

ANXA 3 «Zuvevioeig emxeipnoewvy Kal AMXA 11 « Ané koivoU Zupdwviegn: Aleukpividetal o
TPOTTIOC JE TOV OTTOI0 WIa OIKOVOUIKA ovTOTNTa avayvwpiZel tTnv al&non TNG CUPPETOXAG TNG € Wia armd
KolvoU 0paoTnPIdTnTa mou MANPoi Tov opIoud TG EMIXEIPNONG.

e Av éva ué€pog amoktd tov €Aeyxo uIag mixeipnong mou eival amd koivol dpaotnpidtnta, TOTE N
ouvaAAayn anoTteAEl UVEVWON ETTIXEIPACEWY TTOU EMITUYXAVETAl 0 6TASIA KAl O ATTOKTWY EMAVAPETPA
TO0 OUVOAO TNG CUUMETOXNAG TTIOU KATEIXE TIPONYOUUEVWS EMI TWV OTOIXEIWV evEPYNTIKOUKAl TWV
UTTOXPEWOCEWV TNG ard Kolvol dpaotnpidtntag o€ eVAoyn a&ia.

e Av éva pépog amoktd amd KoivoU €Aeyxo, TOTE N CUPPETOXA TIOU KATEIXE TIPONYOUPEVWG Oev
enavapeTpdIal

ANXA 11 «AT1é KoivoU cupdVieeH: AIEUKPIVIZeTal OTI Yia ovIATNTA OEV ETTAVAETTIMETPA TO TTOC0OTO
TTOU KATEIXE TIPONYOUUEVWS o€ Pia amd Kolvou eAeyxduevn dpaotnpidtnta dtav amoktd amd koivol
€NEYX0 OTNV EMIXEIPNON AUTA.

AAT 12 «Pbpol Eicodnpatogn: Alsukpividetal 0TI OAeG o1 eMMTWOEIS 0To $dpo el00dApatog amd
pepiopata, mePIAQUBAVOUEV®Y Kal TWV TANPWUWY armd XPNUATOOIKOVOUIKA Héoa TToU KataxwpouvTal
ota id1a kedpdAaia, Ba mpénel va avayvwpidovial otd AMoTEAECUATA, OTNV KATAoTaon OUVOAIKWV
€06d0wv i ota id1a kepdAaia, avdloya YE TO TTOU €iXE avayvwpIoTel N apxIkn cuvaAiayn i 1o yeyovog
mou dnuioUpynoe ta diaveudueva kEpdn mou odAynoav 6To Pépiopa.

AAN 23 «Kdéotog Aaveiopol»: Alsukpividetal 0t kKGBe daveloudg mou AAPONKE apxikd yia tnv
avdmtuén evég meplouciakoU OoToIXeEioU TTOU TANPOUGCE TIG TPOoUo0EaoEIg, Ba TPETEl va avIIMETWTICETAl
WG YEPOG TOU YeVIKOU davelopou dtav ouclaoTikd OAEG ol avaykaieg dpaotnpIOTNTEG MPOETOINACIAg
TOU TTEPIOUGIAaKOU CTOIXEIOU yia TNV TTPooPICOUEVN XpAon A TTWOANCA Tou €Xouv EPATWOEI.

EvvoloAoyiké MAaioio

Tov Mdptio tou 2018, 10 Z.A.A.M. eE€dwoe pia avabewpnuévn €ékdoon tou EvvololoyikoU MAaiciou yia
™n XpnuatoolkovouikhA Avadopd (to «MAaicioy), mou Ba éxel 1oxU yia TI¢ XpNoelg e évapén amd tnv
1 lavouapiou 2020 kal petd. To MAaicio kaBopicel TIG BEPENIWOEIG EVVOIEG TNG XPNUATOOIKOVOUIKAG
avadopdc mou kabBodnyouv 1o .A.A.M. otnv avdmtuén twv AMXA. To MAaiolo otnpidel Ta undpxovta
npéTuTIa aAAdG Oev Ta avTIkadIoTd. Ol OBUVTAKTEG TWV XPNUATOOIKOVOUIKWY KATaoTdoewy Xpnaolhorololy
1o MAaioio w¢ onuefo avadopds yia TNV avamtuén AOVIOTIKWV TTIOANITIKWY OTIG OTIAVIEG TTEPITITWOEIG
OTIOU UIO OUYKEKPIYEVN ETTIXEIPNUATIKA cuvaAAlayi Oev kaAumtetal amd ta umndpxovia AMXA. To
>.AATL kal n Emtponh Alepunvei®dv AMXA 6a apxioouv va xpnoigoroloUyv to véo MAaiolo dueoa otnv
avdmtuén véwv 1 otnv tporornoinon uplotduevwv AMXA kai diepunvel®yv. To Tapeio a&loloyel emi Tou
mapdvTog tnv enidpacn Tou Tporomoinuévou MAaIGiou oTIG AOYIOTIKEG TOU TTIONITIKEG.

EmKaiporoinon onPavtiK@dV AOYICTIKAV TIOAITIK®V TTOU yvwoTtoroloUvtal otn ZnpeEinon 2 TV
€TNCIOV XpNHATOOIKOVOMIK®OV Kataotdoswv Tou TXZ Kal oxetidovtal pe to ANMXA 9

H uio8€tnon tou AMXA 9 Xpnuatoolkovoulkd Méoa eixe wG amotéAeoua aAAay€G OTIC AOYIOTIKEG
TTOAITIKEG TOoUu Taueiou mmou oxetidovtal Je XPNPATooIKovouikd péoa amnd tnv In lavouapiou 2018. O1
AOYIOTIKEG TTOAITIKEG TTOU akoAouBoUv avTikaBioToUV Ta OTOIXE(Q 2 KAl 4 0TN ZNUEIWON 2 TWV ETACIWV
XPNUATOOIKOVOUIKWY KATaoTdoewy Tou Tapeiou yia tn xprion iou éAne tnv 31 AekepuBpiou 2017. Onwg
emtpénetal and 11§ diatdéeig yetdBaong tou AMNXA 9, 1o Tapeio eméAle€e va unv avampooapudoel
Ta OUYKPITIKG otoixefa tng rmponyoUuevng TIEPIOOOU, Kal Ol AOYICTIKEG TIOAITIKEG OMWG AUTEG
napouaciddovtdl oTn XNUEiwon 2 TWV XPNUATOOIKOVOUIKWY KATACTACEWY Tou Taueiou yia tn xprhon
mou éAn€e tnv 31 AekepBpiou 2017 16xU0OUV YIA TIG CUYKPITIKES TTEPIODOUG.

"2.2 XpnuaTtooiKovouIKd oToIxeia evepynTikoU otnv gUAoyn a&ia yéow amoteAsoudTwv

2€ quth TNV Katnyopia KatatdooovTal ol UETOXEG KAl Ol Urtd aipeon UETATPEWILES ouoAoyies (CoCos)
mou ekd60nkav amd TI§ Tpdrele¢ oT1o NMAQIOI0 TNG avakepaAalornoinong Toug, TiG ormoieg To Taueio Exel
ta&ivounioel, Katd tnv apxikn avayvwpion, otnv eUAoyn a&ia y€ow armoteAeoUdTwy.

O1 HETOXEG, WG EI0NYUEVA CUUUETOXIKA HEaa, avayvwpidovtal otnv eUAoyn a&ia. Aedougvou Tou okorrou
Tou Taueiou, QUTEG o1 UETOXEG JIAKPATWVTAl OE Eva EMMIXEIPNOIAKS UOVTEAO TOU orfofou oKorég ival n
UEAAOVTIKA mWAnon kai n formpaén ouuBatTIKWV TAUEIGKWY POWY EXEl UOVOV TTAPETIOUEVO XAPAKTHPA
éoov agopd tnv €MiTeUén TOU OTOXOU TOU EMIXEIPNUATIKOU OVTEAOU. Me Bdon Ta avwté€pw aANd Kal
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yia tnv gEdAeiyn i onuavtiki YEiWON OoTN Un CUVEMEIQ EMUETPNONG 11 avayvwpiong (UEPIKEG POPES
avapEPETAl WG KAOYIOTIKA avavTioToixiay), mou diagopeTikd 8a nmpogkunte, Oedougvou AT Ta avTioToixa
mapdywya (OnAadn ta warrants) rmou exkdidovtar amé to Taueio emueTpvTal otnv UAoyn a&ia yéow
TWV QITOTEAECUATWY, Of UETOXEG QUTEC EMUETPWVTAI EITIONG 0TNV €UAoyn a&ia u€ow anoteAeoudtwy. O
0pIoUGG TNG EMUETPNONG O€ eUAoyn aéia, dtav yivel, eival aueTtdkAnTog.

Ta CoCos, ta oroia amoktABnkav oto mAaioio Tn¢ avakepaAaioroinong tng EBvikri¢ Tpdrelag kai
¢ Tpdnedag Meipaids, eivar uBpidikoi xpnuatooikovouikoi TitAol o1 omofol ouvdudlouv €va KUpIo
ouuPBoAaio pe evowuatwueva mapdywya mou dev cuvdgovtal dueoa Ye autd, n Urnapén twv omoiwv
TPOIT0TOIEl OUCIAOTIKG TIC TAUEIQKES POEG oUuPwva Ue pia uetaBAntA. Ta xapaktnplioTikd Tou KUpIou
ouuPBoAaiou, To ormoio armoTeAEl XpNUATOOIKOVOLIKO ITEPIOUTIAKS OTOIXEIO, TPOCOUOIGLoUV TTEPICOOTEPO
0E OUUUETOXIKG TITAO mapd O XpewoTIKG TITAO, KaBW¢ eivar mpokaBopiouévng OIdPKEIAS Kal Td
OIKOVOUIKA TOU XaPaKTNpIoTIKd Kai kivduvol eival ekeiva v ouuueToxIKoU TiTAou. To EVOWUATWUEVO
mapdywyo eivar to dikaiwua tou ekOOTn va e€ayopdoel 1o Yoo o€ UETPNTd, avd rmdoa otiyun, oto
100% 1n¢ ovouaoTikic a&fag kai Oev OUVOEETAl GUEDA LUE TA OIKOVOUIKG XAPAKTNPIOTIKG KAl TOUG
KIvOUvou¢ Tou kUpiou cuuBoAaiou. To TXZ €xer ta&ivourioel oAGKAnpoug Toug TITAouG atnv €UAoyn
aéia y€ow amoteAeoudtwv Katd thv apxikn avayvpion kar dev diaxwpilel To kUpio ouuBdAaio aré ta
evowuatwuéva mapdywya , KaBwe¢ ta moad Twv TOKwv OV arroteAolv avtdAAayua yia tn diaxpovikn
a&ia tou xpriyatog i Tou aveESPANTOU UITOAOITTOU KEPaAaiou Kai cUVENWG OV ArmOTEAOUV MANPWUES
KkegpaAaiou kai Tokwv i Tou aveEdpAntou urtoAoimou kepaAaiou.

Ta xpnhuatooikovoulkd Otoixeia evepyntikoU otnv eUAoyn aéia uéow aroteAeoudtwv apxikd
avayvwpiZovtal otnv eUAoyn a&ia kKai UETAYEVEDTTEPA QTOTIUWVTAlI oTNV UAoyn aéia Toug.

Ta npayuatomrmoinBevta kEpPdn N Cnuieg ard th didBeon i ayopd TwV AVWTEPW OTOIXEIWV AAAd Kai
Ta un rpayuatorroinBevta kEpdn i Cnuieg mou rpokuntouv amé uetaBoAEg atnv eUAoyn aia toug
rmepiAauBdvovtal oto KovoUAl «KEpdn/(Znuieg) amd xpnuatooikovouikd uéoa otnv eUAoyn a&ia uéow
QrTOTEAEOUATWVY.

2.4 Ta&ivounon Kai amotiunon TV XpNUATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU

2.4.1 Apxikn Avayvapion

To Taueio avayvwpilel T@ XpnUAatoolkovouikd HEoa wG OTOIXEQ €vepyntikoU oTnv kKatdotaon
Xpnuatooikovouikric B€ong epdoov kabiotatal avtiouuBaAAduevo ugpog mou armoktd dikaiwuata Bdoer
TWV oUUBATIKWY GpWV TOU XPNUATOOIKOVOUIKOU UETOU.

To Taueio, Katd TNV ApXikA avayvpion, arotiud Ta XPNUATOOIKOVOUIKd OToIXEla evepyntikoU TNV
eUAoyn aé&ia Toug. ZTnV MEPIMTWON TWV XPNUATOOIKOVOUIKWY UECWV TToU OEV amoTIUWVTal oTnv UAoyn
aéia yéow t™ne Katdotaong AmoteAeoudtwy, n a&ia katd tnv apxikn avayvapion mpooauédvetal ye
1a ££00a ouvaAAaywv Kar uEIVETal UE Ta €000a Kal TIG rmpounBeieg mou oxetifovtal dueoa Ue tnv
aréktnon ri Ttn dnuioupyia Toug.

2nUEIDVETal OTI Ta XPNUATOOIKOVOUIKd UEoa avayvwpilovtal oTny KAaTdoTaon XpnUATOOIKOVIKIIG B€ong
Katd Thv nuepounvia tng cuvaAAayrig, mou avtioToixel otnv nuepounvia katd tnv omofa 1o Taueio
deouevetal va ayopdael i va MmMOUANCE! TO ITEPIOUTIAKS OTOIXEIO.

2.4.2 Ta&ivéunon TV XpNUATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU

To Taueio diakpivel Ta XpPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU WG:

« Xpnuatoolkovouikd OToIXEla TOU EVEPYNTIKOU QTTOTIUWUEVA OTO avarréoBEoTo KOOTOG.

« Xpnuatoikovouikd OTOIXEIQ TOU EVEPYNTIKOU QroTIUWUEVA aTnv eUAoyn a&ia uéow Twv AoImwv
OUVOAIKWV £060wV («EAMAZEY) 6rTou Ta owpeuTIKd KEpON/Znui€S avata&ivouolvTal
0Ta amoteA€ouata katd Tnv madon avayvwpiong.

«  SUuuETOXIKOI TITAOI amroTiuwuevol os EAMASE, érrou ta k€pdn/nuies mapaugvouy ota Aoind
ouvoAikd €00da kai Oev avata&ivououvtal aTa arnoteAEoUaTa Katd Tnv madon avayvwpiong.

* Xpnuatooikovouikd OToIxXeia armoTiudueva atnv eAoyn aia HEow Twv armoTteAeoudTwV (KEAMAY).
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Me e&aipeon ta Xxpnuatoolkovoulkd uéoa mou rpoadiopifovtal, Katd Tnv apxiki avayvaopion, wg
emueTpoUueva o EAMA, ta mepiouciakd otoixeia ta&ivopyouvtal o€ armoofeougvo kéotog i oe EAMASE
ue Bdon:

1) To emixelpnuatiké HoviéAo Tou Taueiou Bdoel Tou orroiou yivetal n dIaXeEipion TOU XpNUATOOIKOVOLIKOU
ITEPIOUOIAKOU OTOIXEIOU Kal

2) Ta XapakTnpIoTIKd TwV CUUBATIKWOV TAUEITKWY POWV TOU XPNLATOOIKOVOUIKOU TTEPIOUTIAKOU
oToIXElOU.

To ATIXA 9 amayopeUel 10 dIaxwPIoUd TUXOV EVOWUATWUEVWY mapaywywy amd uia uBpidikn oduBaon
étav 10 KUplo ouuPBOAaIO QrTOTEAE] XPNUATOOIKOVOUIKG TEPIOUCIAKG OTOIXEIO €VIOG Tou Tmediou
epapuoyric Tou MPOTUNToU. 2TIC TEPIMTWOEIS QUTES, TO oUvoAo Ttou UPBpIdiIKkoU XpNUATOOIKOVOUIKOU
ITepiouciakou atoixefou ta&ivoueital o€ ufa aré 1i¢ mapandvw Katnyopieg.

2.4.2.1 A&loAdynon emixeipnuatikoU HOVTEAOU

Ta emixeipnuatikd YOVIEAQ QVTIKATOMTPICOUV TOV TPOTTO UE TOV orroio To Taueio diaxelpiletal ta
XpNnUatooikovouikd Imepouaiakd Tou oToIXEla yia Th dnuioupyia TaUEIakwy powv. H a&ioAdynon

autn yivetal Bdoer oevapiwv ta orroia to Taueio eUASyw¢s avauével va mpayuatorroinouv. H aloAdynon
BaoiCetal 0 GAES TIG OXETIKEG KAl QVTIKEIUEVIKEG TAnpogopies rmou eivar diab€aiues katd 1o xpovo
a&loAdynong twv EMIXEIPNUATIKWY UOVTEAWV. Avagopikd UE TA XpPNUATOOIKOVOUIKA rEpIouaiakd
otoixefa, To Taueio €xel eviomnioel Ta ak6Aouba emxelpPNUATIKG OVTEAQ:

e AlakpatoUueva yia tnv gionpa&n ouupatikdv Tauelakdv powv: O okord¢ tou Taueiou eivai n
J1aKkpdTNON TWV XPNUATOOIKOVOUIKWV TTEPIOUTIAKWV OTOIXEIWV KaI n Eiormpa&n Twv cuuBaTIKWV TAUEITKWY
powVv. OAa ta 1mepiouciakd OTOIXEIQ QUTOU TOU EMIXEIPNUATIKOU HOVTEAOU ONUIOUPYOUV TAUEIGKES
POEC O€ KaBOPIOUEVEG NUEPOUNVIES, Ol OTTOIEG OUVIOTAVTAI AITOKAEIOTIKG O MANPWUES KEPaAaiou Kai
T0KwV € Tou ekdotote aveEdpAntou kepaAaiou (solely payments of principal and interest - SPPI).
Ta xpnuatooikovouikd relouciakd otoixeia mou ta&ivououval O QUTO TO EITIXEIPNUATIKG UOVTEAO
EMUETPWVTAI OTO AITOOBECUEVO KOOTOG.

e AjakpatoUueva yiad tnv gionmpa&n ouuBaTIKOV TAUEIGKOV POoWV KAOWS Kal yia gVOEXOUEVN
nmwAnon: O okorr6¢ autoU TOU EMIXEIPNUATIKOU HOVTEAOU €fval n d1AXEPION TWV KABNUEPIVAV avayKwV
PEUOTATNTAG, O ormofog emTuyxdvetal T600 UE TNV €iompaén ouuBaTIKWY TAUEIOKWY powV 600 Kal UE
TNV MWANON XPNUATOOIKOVOUIKWV HEowV. Ta rmepiouoiakd oToixeia autric TN kKatnyopiag dev mwAodvtai
ue okorid tn BpaxurpbBeoun kepdoPopia, woTdoo EVOEXETAI VA MPAYUATONTOINEOUY OUXVEG TWANRCEIC
ol orfoieg uropel va €xouv onuavtiki a&ia. OAa 1a rmepiouciakd OToIXEla autoU TOU EMIXEIPNUATIKOU
UOVTEAOU OnuUIoUPYOoUV TAUEIGKEG POEG mou eivar SPPI. Ta xpnuatooikovoulkd Tieiouciakd oToixeia
aqutoU TOoU EMIXEIPNUATIKOU IOVTEAOU EMUETPWVTAl 06 EAMASE.

e AIgKpaToUUEVA YId EUTTOPIKOUC OKOTOUG: >TO 1MAQI0IO0 qUTOU TOU EMIXEIPNUATIKOU UOVIEAOU, TO
Taueio diaxeipiCetal evepyd TA XpPNUATOOIKOVOUIKA UEDA WOTE va mpayuatorroiel KEpdn amd UETABOAES
otnv evAoyn aé&fa mou mpokUntouv Adyw aAAaywv ota motwTiIKd MepIBWPIa KAl OTIG KAUTTUAES
arrodéoewyv. Ta nmepiouciakd oToixeia autoU TOU EMIXEIPNUATIKOU UOVTEAOU EMUETPWVTAl 0 EAMA.

e AlakpatoUueva npo¢ diaxeipion, n armrédoon twv omoiwv a&ioAoyeital Bdoel Tng eUAoyng aéiag:
Apopd o€ neplouaiakd otoixeia Ta orroia to Taueio diaxelpiletal Bdoel TnG eUAoyng a&iag Toug, Xwpic
va rpotTiBeTal va ta mouAricel ato dueco uéAAov. Ta ITepIOUIaKd OTOIXEIQ auTOU TOU EMIXEIPNUATIKOU
UOVTEAOU EMUETPWVTAI 0 EAMA.

ZHMEIQZEIZ EMNI TON ENAIAMEZQN ZYNONTIKQN OIKONOMIKQN KATAZTAZEQN




2.4.2.2 XapaKTnpIoTIKd CUMBATIKAV TAUEIAK@DV pORV

To Taueio a&ioAoyel 1a xapakTtnpIoTIKd Twv CUUBATIKWV TAUEIQKWY POWY TWV XPNUATOOIKOVOUIKWV
ITEPIOUTIAKWY OTOIXEIWV KATd TNV ApXIKN avayvwpion, TIPOKEIUEVOU va dIarmoTWOE! av Ol TAUEIAKES
POEc gival SPPI. Auté avagépetal ws «a&ioAdynan SPPIy. To mood twv T0kwv o€ uia Turmkn daveiakn
oUuBaon, armoteAeital ouviBwe ard to avrdAAayua yia tn diaxpovikn a&ia Tou XxprAuaTtog Kabwe Kai yia Tov
MOTWTIKO Kivouvo rmou avaAauBdvetal. To moad twv TékwV urropei eriong va mepiAauBdver avtdAAayua
yia dAAoug BacikoUs Kivouvoug, Ormws tov Kivouvo peuotdtntag, Aoird kéotn daveiouou, Kabwe Kai
gva rmep18wpi1o kEpdoug. To 1Moad Twv TOKwV Umopel va eivar kai apvntikd av to Taueio armogaoioel va
kataBdAAel mpounBeia yia tn GUAGEN TwV XPNUATWV TOU YIA CUYKEKPIUEVO Xpoviké didotnua. To Taueio
Bewpel TWG €va XpNUATOOIKOVOUIKG MEPIOUTIAKS OTOIXEIO TO ormoio €xel dnuioupynBei i ayopaotel and
TpiTouG urropel va arroteAel tumkn daveiakr oduBaon aveEdptnta ard 10 av MPOKEITAl yia OAVEIO UE
Bdon tn vouikn tou popgn kai aveEdptnta arré To av armoKTABNKE o€ onuavtikd UEIWUEVN TIUN OE oXEon
UE TNV ovouaotikn tou aia (“deep discount”).

EmnmpooBetwe, katd tnv a&loAdynon Tou av ol oUUBATIKES TAUEIQKEG POEG ArmOTEAOUV QITOKAEIOTIKA
TAUEIGKES POEC KepaAaiou kal TOkou erri Tou aveEdpAntou kepaAaiou eetdletal av €xer uetaBAnOel
EKEIVO TO OUOTATIKG TOU TOKOU ITouU ekppdlel tnv a&ia tou xpdvou. H a&fa tou xpdvou (time value of money)
arToTeAE TO OUOTATIKG TOU TOKOU TTOU OXETIZETAl UE TNV arfolnuiwon Adyw Tou MEPAoUAToS ToU Xpdvou.
H a&ia tou xpdvou, ouvenwg, dev mapexel armolnuiwaon yia Aoirmous Kivouvous i €Eoda. Qotdéoo, KAmmoieg
Popé&g to atoixeio tng a&iag tou xpdvou uetaBdAAetal. Auté urmopei va ouuBaiver étav yia napddeiyua
TO EMTOKIO EVOG LEoou eravarnpoadiopietal mepiodikd aAAd n cuxvdaTnTa ToU €Mavampoadiopiolou
dev tauticetar ue tn didpKela Tou mMToKiou i dtav o mepIodIKGS EMavampoodiopiouds Tou yiveTal Ue
Bdon €va ugoo 6po BpaxurmpdBeoUwV KAl HaKPOTPOBETUWY EMTOKIWV. XTnV MEPTTwon autr, To Taueio
a&loAoyel Tn petaBoAn rpokeiugvou va mpoadlopiOel av ol CUUBATIKEG POEC €ival AMOKAEIOTIKG POES
kegpaAaiou kai Tékou i Tou aveEdpAntou kepaAaiou. H a&ioAdynon cuviotatal otov rmpoadiopioud Tou
1600 31aPOPETIKES €ival ol un MPOEEOPANUEVEG OULBATIKEG POEG OE OXEDN WE TIG N TTIPOEEOPANUEVES
ouuBatikeG PoEG av o ermavarnpoadioplouds Tou EMTokiou Oev eixe uetaBAnbei. Katd tnv a&ioAdynon
Ba mpémel va AauBdvetal urréyn téoo n enimtwon avd mepiodo 600 Kal owpeUTIKd. Av oI pogg givai
onuavtikd O1apOPETIKES TOTE 01 POEG TOU UETOU OEV £fval ATTOKAEIOTIKG TAUEIGKES POEC KEPaAaiou Kai
T6KoU €r1i Tou aveEdpAntou kegpaAaiou.

2.4.3 Emuétpnon XpnuatoolKOVOUIK®WYV TTEPIOUCIAK®V OTOIXEIWV

2.4.3.1 XpnuaTooIKOVOUIKd ITEPIOUCIAKd OTOIXEIA EMIUETPOULEVA OE AITOOBECUEVO KOOTOG

‘Eva XpnuUatooIKoVOUIKO ITEPIOUCIAKS OTOIXEIO EMUETPATAl O aTOOBECUEVO KOOTOG 0V KATEXETAI OTA
mAaioia evog EMmIXelPNUATIKOU UOVIEAOU ITOU armooKorrel otnv giompaén Twv ouuPBatikeV TAUEIGKWY
powV Kai ol ouuBatikoi 6pol TOU XpNUATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU ONUIOUPYOUV TAUEIGKES
po&c mmou efvar SPPI.

Ta xpnuatooikovouikd meplouoiakd otoixeia mou Ta&ivououvtal o€ auth TNV Katnyopia rmepiAaufBdvouv
KUPIWG Ta mapakdtw repiouaiakd oTolxeia:

* Taueio kai S1aBE0IUa O KEVIPIKESG TOdITeCES

* KataB£oeig SWews Kai MpoBeouiag o xpnuatomotwtikd 10pduata

« JUuBdoeig ayopds kal emavanwAnong xpeoypdpwv

« Aoimmég anaitriogis Katd XpnUAToImIoOTWTIKWY I0PUUATWV

* XpEwOTIKOI TiTAOI

» Aoimég arraitriogig mou rmepiAauBdvovtal ota «Aoird OToIXEIQ EVEPYNTIKOUY
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MeTd tnv apxikni avayvwpion, T0 XPEWOTIKG XPNUATOOIKOVOUIKG TTEQIOUCIAKS OTOIXEIO EmuETpATAl
010 aITo0BECUEVO KOOTOG XPNOIUOITOIVVTAG TN HEBOJO TOU MMPayuatikoU EMTOKIOU yia TNV Katavoun
Kal avayvapion twv €060wv ard TOKoug oto KovoUAI "Ecoda amé tékoug" 1n¢ Katdotaong
aroteAeoudtwVv katd tn OIGPKEIQ TNG OXETIKAG TEPIGd0oU. To armooBeTuEvo KGOTOS £fval TO MO0 OTO
orroio emuEeTPdTal TO XPNUATOOIKOVOUIKO TIEPIOUTIaKS oToixelo kKatd tnv apxikni avayvwpion, Ueiov
TUXOV amormAnpwuUES KepaAaiou, ouv i ueiov tn owpeuuévn andoBeon tuxdév diagopdc avdueoa aTo
ev ASyw apxikd moad kai To avtiotoixo moaod otn Anén, ue tn xprion tng ueBddou ToU MEAYyUATIKOU
EMITOKIOU, avarmpooapUooUEVO yia Tuxdv mpoBAEYeIs aroueiwang. H Aoyiotikn a&ia mpo nmpoBAEYewv
arroueiwong eival 1o armooBECUEVO KOOTOS VOGS XPNLIATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXE(OU, ITPIV arTd
TNV avarpooapuoyn yia Tuxdv mpoBAEYEIC arroueiwaong. To £0000 aré TOKOUGS yIa TA XPNUATOOIKOVOUIKA
ITepIouoiakd atoixefa mou €xouv ta&ivounBei oto Xtddio 11 2, urtoAoyietal Bdoel Tng AoyioTikric a&iag
mpo nMpoBAEYewy amouciwong. Otav €va mepIouciakd otoixeio yivel amoueiwuévo Adyw motwtikou
KIvouvou (€xel ta&ivounBei oto 2tddio 3), 10 €00d0 arré Tékoug umoAoyicetal ri Tou armooBEcuEvou
kéotoug (dnAadn Bdoel Tng Aoyiotikng aéiag uetd and nmpoBAEWYeIS armoueiwong).

To mpayuatikd €mMTokIo €ival TO EMITOKIO TToU TTPOEEOPAE Ue akpiBEIQ TIC EXTIUWUEVES UEAAOVTIKES
TAUEIQKES €10p0EG Katd thv avauevouevn Oidpkela {wri¢ TOU XPNUATOOIKOVOUIKOU ITEPIOUCIAKOU
gtoixeiou otnv Aoyiotiki a&ia mpo mpoBAEYEwWV arroueiwong tou otoixeiou. Katd tov urmoAoyioud tou
mpayuatikoU emtokiou, To Taueio ekTiud TIG avauEVOUEVES TAUEIOKES poEC AauBdvovtag urmdyn 6Aoug
ToUG ouuBatikols 6poUG TOU XPNUATOOIKOVOUIKOU HEoou (mM.x. mpormAnpwun, mapdtaon, dIKaIWdUaTa
mpoaipeon ayopdc Kal mapduoia OIKalwuata). Xtov urmoAoyioud repiAauBdvovtar 6Aeg o1 auolBEg Kai
ol Hovddeg emitokiou rmou kataBARBnkav i eiorpdxOnkav YETAEU TwV oUUBAAAOUEVWY TTOU ArTOTEAOUV
avanéonaoto UEPOS TOU TMPAyuUatikoU EMTOKIOU, TO KOOTOC ouvaAAaywv kabw¢ kai kdBe diagpopd
urép i uré 1o dptio. O1 auoIBES TTou arroteAoUV avanéornaoTo UEPOG TOU MEAyUaTIKOU EMITOKIOU VOGS
XPNUATOOIKOVOUIKOU UETOU aVTIMETWITICOVTAl AOYIOTIKA WG IMPOoapuoyr aTo mpayuatiké mtoKIo.

Me e&aipeon ta ayopaouéva i dnuioupynuEva XpnUatooIKOVOUIKd TTELIOUCIAKA OTOIXEIQ AITOUEIWUEVNG
motwtiknAg a&iag (purchased or originated credit impaired - POCI), oI avauevOUEVES TTIOTWTIKES
Znuigs («AlZy) dev AauBdvovtal udyn otov urtoAoyioud Tou rpayuatikoU emtokiou. Ma ta POCI
XPNUATOOIKOVOUIKd TEPIOUTIaKd OTOIXEIQ XPNOIUOITOIEITAl TO TPAYUATIKG EMITOKIO MPOCAPUOCUEVO
yia ToV MOoTwTIKG KIvOUVO 0ToV UrtoAoyioud twv €06dwv arré tOKoug, Kal autd €ival To EMTOKIO TO
or70io MPoeEOPAEl ue aKPIBEIQ TIC EKTIUWUEVEG UEAAOVTIKEG TAUEIGKES POEG KATA TNV QVAUEVOUEVN
OI1dpKeIa {wri¢ TOU XPNUATOOIKOVOUIKOU TTeEpiouaiakoU otoixefou, ato armooBeougvo k6otog autod. To
Taueio ouurrepiAauBdver TIG apxIKES AlZ OTIG EXKTIUWUEVES TAUEITKEG POEG KATd TOV UITOAOYIOUG TOU
mpayuatikoU EIMITOKIOU ITOU €ivai MPOCAPUOCTUEVO yIa TOV MOTWTIKG KIVOUVO TwV w¢ dvw OTOIXEIWV.

2.4.3.2 XpnuatoolKOVOUIKd TIEPIOUCIAKd OTOIXEid Tou eMINETPAVTAlI 0 EAMAZE

‘Eva xpnuaTtooiKovouIiKS uéoo emuetpdtal o€ EAMASE edv KQTEXeTal 0Ta MAQioia evog MXeIpNUATIKOU
UOVTEAOU 1TOU ariookorel otnv gfompaén twv ouuBaTIKWY TAUEIQKWY POWV Kai O TTWANCN TOU UECOU
auTtou, Kal ol cuuBatikol 6pol TOU XPNUATOOIKOVOUIKOU TTERIOUTIAKOU OTOIXEIOU ONUIOUPYOUV TAUEIOKES
pOEc mmou efvai SPPI.

Metd Tnv apxikri avayvapion, ol EMeVOUOCEIS O XPNUATOOIKOVOUIKG TTEQIOUTIAKd OTOIXEQ EMIUETPWVTAI
otnv eUAoyn a&ia otnv KATAOTAON XPNUATOOIKOVOUIKIG B€0n¢ (Xwpic agaipeon Tou KEOTOUS MWANONG
n d1IdBeong) kair ta un rpayuartoroinuéva kEpdn Kai Cnuieg aré tnv eUAoyn a&ia avayvwpilovtal ota
Aoird ouvoAikd €000a, uetd ard $Spous £1008AUATOG, HEXPI TNV TTAUCN avayvwpIions TwV EMEVOUTEWYV
autwyVv (mdAnon i eforpaén). Katd thv madon avayvwpiong, Ta owpPEUNEVA KEPON i {nufeg mou eixav
TPONYOUUEVWS avayvwpIoTel ota Aoirrd cuvoAikd €ooda avata&ivououvtal ard tnv kabapn 6€on atnv
KatdoTaon aroteAEoUdTWV we mpooapuoyn amé avata&ivéunon.
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2.4.3.3 EnrevoUOoEIG 0€ GUUHETOXIKOUG TITAOUG ITOU £XOUV TIPOOSIOPIOTEI WS EMUETPOUNEVES 08 EAMAZE
Metd tnv apxikni avayvadpion, ol enevOUCEIS O OUUUETOXIKOUG TITAOUG TToU €xouv mmpoadioploTel wg
EMUETPOUNEVES 08 EAMASE emuetpdvral atnv eUAoyn a&fa, xwpic va agpaipodvtal ta €€0da mdAnong
n didBeong. Me e€aipeon ta eiompaxB&via uepiouata, ta oxetikd kKEpdn kai Cnuies avayvwpidoval ota
Aoird ouvoAikd €ooda. Ta rmooad rmou €xouv rmapouciactei ota Aoird ouvoAikd €ooda dev avata&ivououvial
UETAYEVEOTEPA OTA AMOTEAEOUATA, QVT'QUTOU TO CWPEUUEVO KEPOOG N Cnuid uetagpepetal eviog Tng
kaBapri¢c 6€ong arré 1o arroBeUaTIKG AOITTAV CUVOAIKWY €060WV OTA AITOTEAEOUATA EIG VEOV.

Ta pepiouata avayvwpidovtal ota «Ecoda and pepioyata» tng Katdotaong amoteAeoudiwv dtav
TAnNPoUVTaIl 6Aa Ta Mapakdtw KpItrpia:

« Exel edpaiwBei to dikalwua tou Taueiou va eiompdéel To UEpioua

« Eivai mBavé 611 ta oikovouikd ogEAn rmou cuvOgovTal e To uEpioua Ba eiopeldoouv oto Taueio
+ To rmood tou uepiouatog umoper va emuetpnOel a&idmorta

* To uépioua 0agpws dev avtimpoownelel avdkTnon UEPOUS TOU KOOTOUG TNG EMEVOUONG.

2.4.3.4 XpnuatooIKOVOUIKd TTIEPIOUTIaKd OTOIXEia rTou emiueTpwvTal oe EAMA

Metd thv apxiki avayvpion, T@ XpNUATOOIKOVOUIKG TIEPIOUTIaKd otoixeia rmou €xouv ta&ivounOel
o EAMA, emuetpwvtal otnv gvdoyn a&fa, xwpic va agaipodvtal ta €€0da nwAnong i didBeong. Ta
KEpON 1 o1 CNUIES mou TPOKUITouV amd tov ernavamnpoodiopiold Tng eUAoyng a&iac avayvwpidovtai €’
0AoKAripou otnv Katdotaon amoteAeoudtwy, oto KovOUAl «KEpdn/ (Znuisg) amé xpnuatooikovouikd
u€oa o€ eUAoyn a&ia uéow amoteAeoudTwvy.

2.4.4. Avata&ivounon XpnUatooIKOVOUIK®V TTEPIOUTIAKAV OTOIXEIWV

To Taueio avataéivouei 6Aa ta enmnpealduUeva XxpnuUatooikovouikd mepioudiakd otoixeia uévo dtav 1o
Taueio aAAd&el TO €MIXEIPNUATIKG UOVTEAO TOU £Papudlel yia Tn SIAXEPION TWV XPNUATOOIKOVOUIKWY
ITEPIOUTIaKWY otoixeiwv. H avata&ivéunon egapudlstar ueAAloviikd amé  Tnv  nuepounvia
avata&ivéunaong, n orofa €ival n MEWTN NUEPA TNG MPWTNG TPIUNvIaiag mepiédou avagpopds UeTd Tnv
aAAayri Tou EMIXEPNUATIKOU WOVTEAOU.

O1 aAAQYES TV EMIXEIPNUATIKWY MOVTEAWVY Tou Taueiou efval ordvieg AGYw TOU OUYKEKPIUEVOU OKOTTOU
ToUu (OAS. Tn cuvelopopd otn diatipnon thg otabepdTntac tou EAAnvikoU tparnelikoU ouoTthuatog,
MPo¢ xdpiv Tou ONUOCIOU CUUGEPOVTOG) KAl TWV CUYKEPIUEVA KaBopIouEvwy dpaoTnploTATWV Tou
Taueiou ériw¢ mapatiBevtar oto N.3864/2010 ka1 N.4046/2012, w¢ ioxdouv, o1 ormoie¢ dev ennpedlovtal
onuavtikd amé eEWTEPIKEG 1 EOWTEPIKEG aAAayES. Zuvenwg, dev avauévetal avata&ivéunon twv
XPNUATOOIKOVOUIKWY TTEQIOUCIAKWY OTOIXEIWV.

O1 enevOUOEIS O OUUUETOXIKOUG TITAOUG TTOU EXOUV TTPOadIoPIOTEl WG EMUETPOUUEVEG o EAMAZE,
A TUXOV XpNUATOOIKOVOUIKd TTEPIOUCIAKd OTOIXEIQ 1 UTTOXPEWOEIG TIOU E€xouVv TPoadIopIoTel WG
EMUETPOUUEVES 0 EAMA, Oev urmopouv va avata&ivounBouv, kaBwe n ermAoyn mpoodiopiouoU ToUG OE

EAMAZE ri EAMA avtiotoixa, katd tnv apxikn avayvapion, eivar auetdkAntn.
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2.4

2.4.5. Armoueiowon

Ta XpNUATOOIKOVOLIKA TTEPIOUCIaKd OTOIXEIQ TTOU EMUETOWVTAI 0TO avaréoBEoTo KOOTOG KATaXwPOoUVTal apxikd
otnv eUAoyn a&ia Toug mpooau&nuevng e Ta €£00a oUVAAAQYWV Kal LEIWUEVNS UE Ta €000 Kal TIG IMPOUNOEIES
ITou oxeTidovtal dueaa e TNV arrékTNon ri Tn dNUIoUPYIa TOUG KAl LUIETAYEVEDTERQ QITOTIUWVTAI OTO AITOCBECUEVO
KGOTOG UE TN Xprion TG UEBSAOU ToU TMPayUaTIKoU EMTOKIOU (€Gv QUTES eivar anaitntes o diIdotnua dvw Tou
EVOG ETOUG), EKTOS £V TO AITOTEAECLA TNG TTPOEEGPANONG OV Eival onNUAVTIKG, UEIWUEVO UE TUXOV TTPSBAEYN
QriouEIwoNG Via aVaUEVOUEVES TTIOTWTIKEG CNUIEG. OI aVaUEVOUEVES MOTWTIKEG CNUIEG QVTITOOOWITEUOUV TN
dlapopd UETAEU Twv oUUBATIKWY TAUEIQKWY POWV Kal EKEIVwV rmou To Taueio avauéver va AdBel.

O1 avauevAUEVES MOTWTIKES Cnies avayvwpiZovtal ue Bdon Ta mapaxkdtw:

- QVAUEVOUEVES TIOTWTIKES CNUIES dWOEKAUNVOU avayvwpiZovial KaTtd TNV apxIKr avayvapion, avtavakAWvTag
TUAUA TwV UOTEPROEWV TaUEIaKWV powVv kaB' 6An tn didpkeia Cwrig rou Ba rpokUouv edv urdpéer aB€Tnon
katd Toug 12 uriveg uetd tnv nugpounvia avagpopds, otabuiocugves ue tnv méavotnta tng aBgtnong. Or arraitioei
qQutric TNG Katnyopiag avagepovtal ws péoa oto atddio 1. la uéoa e uroAeimduevn didpkeia Cwric UIKPOTEPN
TV 12 UnVaV, ol aVauEVOUEVES IMIOTWTIKES CNUIES UTToAoYIZovTal yia T ouvToudTePN auTr TTepiodo.

- QVAUEVOUEVES IMIOTWTIKES CNUIES yia GAn Tn didpkeia {wrig avayvwpidovtal o€ MePITTTwon onuavtikig auénong
TOU MOTWTIKOU KIVOUVOU TIOU EVTOTTICETAI UETAYEVEDTEPA TNG APXIKAC avayvwpions ToU XPNUATOOIKOVOUIKOU
UEDOU, aVTavakAWVTAG UOTEPACEIS TAUEIQKWY powV ITou Ba rpokUyouv aré 6Aa ta mbavd yeyovdta abeTnong
kaB' 6An tnv avauevouevn didpkeia {wrig VAS XpNUATOOIKOVOUIKOU UEDOU, OTABUICLEVES LE TNV MOaveTtnTa TNG
aB€tnong. O1 anaitricels autric TNG KaTtnyopiag avagepovtal ws yeoa ato otddio 2.

- QVAUEVOUEVES TTIOTWTIKEG CNUIES Yia 6An Tn didpkeia TnS {wrig avayvwpiovTal IMAvIa yid EUTTIOPIKES Kal AOITIEG
anaItrioeIs anmougIWUEVNS MOTWTIKASG a&iag kar avagepovtal wg uéoa oto otddio 3. ‘Eva XpnuatooliKovouIKo
TTEPIOUCIAKG OTOIXEID Bewpeital armoueiwuevng motwtikAg a&iac dtav €xouv mpokUWe! €va i MmepIoodTepa
YEYOVATATIOU EXOUV EMICALIEG OUVETIEIES YIA TIC EKTIUWUEVES IEAAOVTIKES TAUEIOKES POES TOU XONLATOOIKOVOUIKOU
ITEPIOUCIaKOU OTOIXEIOU.

Ta POCI katatdooovtal w¢ amoueiwueva ASyw motwtikoU Kivouvou. Eva uéoo eivar POCI edv €xel ayopaotel
Ue deep discount, rmou avTImPoowITeUel TIS MEAYUATOToINOEITES MOTWTIKES Cnuies i edv €xel xopnynBel o€
avtioupBaAAduevo rou BpiokeTal o aBETnan.

lMa ta POCI, to Taueio avayvwpilel TIG SUCUEVEIS UETABOAES oTic AlNZ mAripoug didpkelag Cwiic artd Tnv apxikn
TOUG avayvwpIon we meoSBAEYn Cnuiag, Le avayvwpion twv UETaBoAWv otnv katdotaon aroteAsoudtwy. Ta POCI
avayvwpidovtai apxikd otnv eUAoyn a&ia toug ue 1a £€00da aré TOKOUS va avayvwpiloval UETayeveEaTepa Bdoel
TOU T1payMaTIKoU ETTITOKIOU TTPOOQPUOCUEVOU oToV MOTWTIKG kivouvo. Ta POCI uropel eriong va rrepiAauBdvouv
VEa xpnuatooikovouikd uéoa mou avayvwpifovial UETA aridé ouciaoTiKA Tporroroinon Kai Mapauevouy o€
Eexwpiotn katnyopia uexpl Tn Anén. Tuxdv euvoikes eTABOAES yia Tta ev ASYw repiouciakd OToIXEa arfoTeAoUV
Kk€pdN arté avtiAoyioud arTolUEIwonNG, AKGUN Kai av ol QVAUEVOUEVES TAUEIGKES POEG Imou TpoKUTTouV urtepBaivouv
TIC EKTILWUEVES TAUEIOKES POEC KATd TNV ApXIKNA TOUS avayvwpion.

O1 AlZ avayvwpidovtal otnv Katdotaon aroteAeoUdTwy LIE QVTIOToIXN avayvwpeion TG medBAeYns AlZ otnv
KaTdoTaon XPNUATOOIKOVOUIKIIG BE0NG WG UEiWOn TNG AoYIoTIKIG a&iag Twv XPNUATOOIKOVOUIKWY TTEQIOUTIAKWYV
OTOIXEIWV ITOU EMUETOWVTAl O arfooBeou€vo kéatog. O1 AlZ avayvwpidovtal otnv Katdotaon aroteAeoUdTwy
oTIG «AOITTES TPOBAEWEIS arTougiwong.”

ZnuavTikéS AoyioTikéG EkTIMnoEIg kal Mapadoxég

Katd t oUvia&n twv eVOIGUESWY OIKOVOUIKWY KATAOTACEWY, Ol ONPAVTIKESG EKTIUACEIS Kal TIAPadOXEG Tou
dlevepyridnkav armd tn Aloiknon o€ oxéon e TNV epapuoyn TwWV AOYIGTIKWY TIOAITIKWV Tou Taueiou Kal TIG KUPIES
TINYEG eKTiunong Twv apeBaiotritwv avadopikd Pe TNV avaktnolgdtnta Twv anaithoewy Kal Ty elAoyn a&fa
TWV XPNUATOOIKOVOUIKWVY PECwY ATav Tapduoleg Je auTég Tou epapudotnkav Katd tn olviaén twv ETACIWV
OIKOVOUIKWV KATAOTACEWY YIa Tn xpron Tiou €An&e tnv 31 AekeuBpiou 2017.
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yrnpeiwon 3 | ITAnpogopnon katd Topea

O1 Asitoupyikoi Topeig Tou Tapeiou ouvddouv Pe Tnv mMAnpoddpnon tng Aloiknong. Ta éc0oda kal €€00a Twv
AEITOUPYIKOV TOPEWY Tou Tapelou AauBdvovtal unidyn otnv a&loAdynon TnG emMidOONG TWV AEITOUPYIKQY
Tou€wv. To Tapeio dev €xel yewypadIKoUG TOUEIG KABWG, cUUPwVA PE TOV IOPUTIKS TOU VOO, 01 OpaoTnpIOTNTES
Tou gival yévo otnv EAAGSa. To Tapeio Sev €xel evOOTOUEAKEG/eEVEOOUIAIKEG CUVAANAYEC KABWG dev evoTiolEl
Kapia amé TIg emevoUoEIG Tou Kal KOs Touéag tou eival aveEdptntog. To Tapeio Aeitoupyei péoa amd toug
akOAoUBoUG EMIXEIPNUATIKOUG TOUEIG:

Zuotnuikég Tpdnedeg: O ev Adyw touéag mepiAaufdvel 6Aa ta motwtikd 10pUuata Ta omoia eixav AdRel
kedahalakn urtooTAPIEN Kal TEAIKWG avakedaAaloroindnkav amnd to Taueio to 2013 kal 1o 2015 avdAoya UE TIg
kedbahalakég Toug anaithnoelg, ntol tnv Alpha Bank, tnv Eurobank, tnv ETE kai Tnv Tpdmneda MNelpalag.

Tpdneleg uné EkkaBbdpion: O ev AOyw Topéag nepiAauBdvel T Tpdmnedeg mou €xouv Tebei und ekkaBdpion Kal
10 Taueio €xel dlaB€oel kedpdAala yia To xpnuaTodoTIkd kevd (€deEng «funding gapy») avti tou TEKE cludwva
ue To Nopo 4051/2012, éniwg Tpororoindnke amd 1o Nopo 4224/2013.

Aoimd: O ev AOyw topéag mepiAauBdvel Ta amoteAEopaTa amd TIG EOWTEPIKEG AEITOUPYIEG Kal JIadIKAGIES
ol oroieg dlaopaAifouv Tov KATdAANAo oxedlacud kal edappoyn TV TOAITIKOV Kal apxwv Ttou Tapeiou.
MepiAapBdvel, emiong, Ta Tauelakd diabéaipa kal Ta €000a amd TOKOUG TWV TAUEIOKWY dIABECIHWV.

AvdAuon Katd mMXeIPNUATIKG Topéa

Mood oe € 01/01/2018-31/03/2018
JUOTNHIKES Yné EkkaBdpion . ,
Tpénetec Todneca Aoimd >UvoAo
‘Ecoda amd tékoug - 8.574.440 8.574.440
Aartdveg mpoowTTikoU (645.330) (112.599) (263.164) (1.021.093)
gz\c/)lgg SI0IKNTIKA Kal AoITTA AEITOUpPYIKA (617.906) (28.062) (337.340) (983.308)
ZnuI€g amd XpnUAToOIKOVOUIKA Héaa } }
o€ eUloyn a&ia yéow amoteAeoUdTWY (338.512.384) (338:512.384)
ATIOCGRECEIC EVOWNATWY Kal AUAWY
NEPIOUCIOKEGY GTOIXENDY (12.006) (3.430) 1.715) (17.151)
Képdn/(Znuieg) Tng mepIodou (339.787.626) (144.091) 7972.221 (331.959.496)
31/03/2018
EvepynTiké emixeipnuatikoU Topéa 3.473.247.445 1.650.954.992 1.057.543.979 6.181.746.416
YMOXPEWDOEIG EMXEIPNHATIKOU TOHEQ (494.642) (116.433) (468.360) (1.079.435)
Mood oe € 01/01/2018-31/03/2018
Juotnuikég  Yré EkkaBdpion , ,
Todnegee TodneZa Noima >UvoAo
‘Ecoda améd tékoug 13.252.813 13.252.813
Aamndveg mpoowTTikoU (534.610) (81.890) (218.952) (835.452)
gsé\éugg SI0IKNTIKA Kal AoITTA AEITOUPYIKA (196.039) (29.937) (397.247) (623.223)
Znpieg amd xpnuatoolkovouikd uéoa oe
euhoyn a&ia péow amoteAeoudtwy (209.847.08D) e
ATIOGRE0EIC EVOWNATWY Kal AUAWY
NEPIOUCIAKEGY (15.547) (4.442) (2.221) (22.210)
Képdn/(Znpieg) Tng mepiddou (210.593.277) (116.269) 12.634.393 (198.075.153)
31/12/2017
EvepynTiké emixeipnuatikoU Topéa 3.812.667.727 1.650.954.992 1.050.930.847 6.514.553.566
- YTIOXPEWDOEIG EMXEIPNUATIKOU TOHED (1.461.223) (63.153) (402.712) (1.927.089)
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npeiwon 4 | Tapeio kal AtaBéoipa oe Tpdmneleg

Mood og € 31/03/2018 31/12/2017
Tapeio kal katabéoelg oe Tpdmneleg 17.086 23.739
Katabéoeig otnv Kevipikh Tpdmeda 110.894 245.002
Aoyapiacudg Tapelaking diaxeipiong otnv TtE 1.048.401.301 1.035.799.057
Zuvolo 1.048.529.281 1.036.067.798

To KovOUAI «Tapeio kal kataBéoelg oe TPdmeles» mepIAauPBAavel To Taueio Kal €vav un tokodpdpo Aoyapiacud
OPews o€ eumopikni Tpdnela, o omoiog eEUTINPETET TIC KABNUEPIVEG UTTIOXPEWOEIG TOU Taueiou.

To kovOUAI «KataBéoelg otnv Kevipiki Tpdmela» avadépetal o€ urtdAoITIa TOU UTIOXPEWTIKA KatatiBevtal otnv
TtE kal tnpoulvtal o€ évav €I181ké TokodOpo Aoyaplacud, o otoiog eEUTINPETE TIGC KABNUEPIVEG UTTOXPEWGEIS
Tou Tapeiou.

YUudwva pe 1o Nopo 4323/2015, To Taueio opeilel va kaTabéTel oe Aoyaplacud Tauelakng diaxeipiong otny
TTE tuxdv kedpdAaia mou dev eival avaykaia yia tnv KEAUPN TwV TPEXOUCWY TAUEIOKWY avaykwy. Ta diabéoiya
oto Aoyapiaoud Tapelakng diaxeipiong ymopoUv va a&lomoinBouv dueoca kal avd ndoa otiyuh and to Taueio
epdoov ival avaykaia yia Tnv EKTARPWON TWV OKOTIWV TOU.

Ta diaBéaiya tou AoyapiacuoU Tapelakng Slaxeipiong TomoBeTolvtal OE repos, reverse repos, o€ BECEIg
ayopdg/emavan@Anong Kal moAnong/emavayopds e avtiouuBaiiduevo 1o EAANVIKS Anpdoio oclUudwva e
v mapdypado 11 () tou dpbpou 15 Tou Nouou 2469/1997

rnpeinon 5 | Xpnpatooikovopikd Ztoixeia Evepyntikou oe Euloyn
Afia péow AnoteAeopdtwv

To umtéAoimo mepIAauBdvel Tn cUPPETOXA Tou Tapeiou oTIG TEOGEPIG CUOTNUIKEG Tpdneles kal Ta CoCos mou
ekd6OnKkav ané tnv Tpdnela Nelpalwg, OTwg mapoucidlovial 6Tov Mapakdtw mivaka:

Mood o€ € 31/03/2018 31/12/2017
YUPHETOXEG OTIG OUGTNUIKEG TPAMeleS 1.594.210.445 1.879.390.727
CoCos €kdoong Tpdmelag MNelpal®dg 1.879.037.000 1.933.277.000
ZUvolo 3.473.247.445 3.812.667.727

MeTox£G OTIG OUGTNUIKEG TPATTEdES

To Taueio éxel Ta&lvouncel o autd To KOVOUAI TIG HETOXEC TToU EAaBe amd Tn CUPUETOXA TOU OTIG AUENGEIS
HETOXIKOU Kepalaiou («AMK») TwVv TE0OAPWVY CUCTNUIKWY TPATECWY TTOU Tpayuatonoiiénkav to 2013 kal
11 AMK tn¢ ETE kal tng Tpdmedag Meipaiwdg mou mpayuatomoinénkav 1o Askéuppio Tou 2015. To Tapeio
€XEI APXIKWG avayvwpioel TIG JETOXEG oTnv eUAoyn a&ia yéow amoteAeopdtwy PE Ta YETAYEVEGTEPA KEPDN 1
¢nuieg Toug va avayvwpidovtal 6tnv Katdotaoh cuvoAikoU €1008AUATOG..

EUAoyn a&ia yetoxav

O mapakdItw mivakag mapoucidlel Tnv ebAoyn agia twv HETOXWV avd tpdnela, KaBWG eMiong Kal To EMTEDO
Iepapxiag eUAoyng a&iag. H edloyn a&ia twv YETOXWV KABOPIoTNKE YE BAON TIG XPNUATIGTNPIAKEG TIMEG GTO
Xpnuatiotripio ABnv@yv katd tnv nuepounvia avadopds. H ta&ivéunon oe Enimedo 1 BacideTal 61o yeyovdg 6t
ol TINEG eival evepyoUc ayopdG un TIPOCAPUOCHEVEG.
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EUMoyn a&ia lepapxia ebAhoyng a&iag EdAoyn a&ia
Mood o € 31/03/2018 Emimedo 1 Enimedo 2 Emimedo 3 31/12/2017
Alpha Bank 292.671.309 292.671.309 - 302.314.236
Eurobank 39.971.916 39.971.916 - 44.268.572
ETE 965.052.442 965.052.442 - 1178.605.394
Tpdnela Melpai®g 296.514.778 296.514.778 - 354.202.524
ZUdvolo 1.594.210.445 1.594.210.445 - - 1.879.390.727

Kivnon pgetoxav

0 akdhouBog mivakag mapoucidlel TNV Kivnon TV CUPPETOXWV Tou Tapeiou O0TIG OUOTNUIKEG TPATECEG yia TNV

Tpiunvn Tiepiodo mou €Ange tnv 31/03/2018.

ApIBUGS METOXGV Alpha Bank* Eurobank* ETE* gg‘;‘;fgg »
Ap1Budg petox@v tnv 01/01/2018 169.174.167 52.080.673 3.694.687.756 115.375.415
AyopEg - - -
MNwAACEIG - - @15)
Metoxéc katd tnv 31/03/2018 169.174.167 52.080.673 3.694.687.756 115.375.400
AT6 TIG OTI0iEG:

gig%igfj $§$38'°”éva 16917467 52.080.673 134.818.596 2.042.067
MeTtox€g pe mApn dikaidpata Yrdou - 3.559.869.160 113.333.333
Qlizfgzzfusl:;;'::'“"éV“ 10,96% 2,38% 1,47% 0,47%
Mooooto e MARpn dikai®uata Yrdou 0,00% 0,00% 38,92% 25,95%

* To oUvoAo TwV PeETOXWV dUvatal va JeTaBIBaoTel Xwpig mepiopiopod (dev ekdOONKav diKaIWUATA
ayopdg yia Tn Eurobank kai ta dikaidpata ayopds éAnEav kal akupwbnkav yia tnv Alpha Bank kal tnv ETE).

** A6 10 0UVOAO TWV PHETOXWV TTOU KATEXel To Tapeio, 3.082.353 peTox€G, HETA TN OUVEVWON UETOXWY, OXETICOVTAl UE
TO U€POG TNG avakepaAalomoinong mou apopouoe Tig Kumpiakég Tpdmeleg (€ 524&k.) kal duvatal va yetaBipaoctolv
Xwpig meplopioud (dev ekd6ONKav dikalwuata ayopds) e nuepounvia avadopds 1 lavouapiou 2018. Metd tnv 5
lavouapiou 2018, nuepopnvia katd tnv ormoia ta un €£acknBEvta SlaKIOUATA ayopds akupwbnkav, o GUVOAIKOG
apIOpog Twv JETOXWV TNG Tpdmelag Melpalwg duvatal va HeTaBIBAcTel Xwpig TepIopioud.

To owpeuTIkS KEPOOG ToU Tapeiou amd 1o oUvolo Twv eEaokNoewV SIKAIWUATWY ayopdc Tou €xouv AdRel
xpa €wg tnv 02/01/2018, TeAeutaia nuegpounvia eEdoknong, aviiABe oTto Mocd Twv E11,9&k.

Tnv 02/01/2018 €éAaBe xwpa n évatn kal teheutaia eEdoknon Twv Sikalwudtwv Tng Tpdmelag Melpal®g.
E€aoknBnkav 7136 dikaiduata ayopdc kal avtaAAdxbnoav 15 yeToxEg, e anotéAeopa To Taueio va e1oTipdEel
€64.260. Ta evanopeivovta dikaliduata ayopds EAnEav autduata Kal akupwonkav.
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To T0COOTO CUPPETOXNAC ToU Tapeiou OTIC CUOTNUIKEG Tpdmedeg Tnv 31/03/2018 kai 31/12/2017 éxel wg
aKoAoUBwc:

Mooootd ZUUUETOXAG 31/03/2018 31/12/2017
Alpha Bank 10,96% 10,96%
Eurobank 2,38% 2,38%
ETE 40,39% 40,39%
Tpdneda Nelpalwg 26,42% 26,42%

MOTOANTITIKA IKAVOTNTA TWV TECOAPWV TPANEdDV

H pakpotmpdBeoun mMGOTOANTITIKA IKAVOTNTA TWV TECCAPWY TPATECWVY OTWE 1I0XUEI TNV NUEPOUNVIA EYKPIONG
TWV OIKOVOUIKWV KATaotdoewv avd digbvn oiko motoAnTitikAG agloAdynong, mapouaoiddetal 6tov akdAoubo
mivaka:

Tpdneda Fitch S&P Moodys
Alpha Bank RD B- Caa2
Eurobank RD B- Caa2
ETE RD B- Caa2
Tpdneca Nelpai®g RD B- Caaz2

Yré Aipeon Metatpéyipeg OpgoAoyieg (Contingent Convertible bonds, «CoCos»)

Y€ ouvéxela Tng avakedpaAalomnoinong tng ETE kal tng Tpdmnelag MNelpaidg 1o AekéupBpio tou 2015 kal cUudpwva
Ue TIG Tap.2 Kal 5y tou Népou 3864/2010 kal tnv ur apifud 36/2015 Mpd&n YroupyikoU XuppoUAIou, To TXY
ouveiopepe opdAoya €kdoong Tou EMX kal oe avtdAAayua améKTNoE KOIVEG HETOXEG (25% TNG KEPAAAIAKAG
evioxuong) kal CoCos (75% tng kedaAalakng evioxuong). To TXX améktnoe amnd tnv ETE CoCos GUVOAIKAG
ovopaotikig a&iag € 2.029.200.000 mou diaipouvtal o 20.292 opoAoyieg ovouaoTikiAg a&iag € 100.000
n KGOe pia Kal ol oroieg amomAnpwOnkav Tnv 15/12/2016 kai andé tnv Tpdmnela Meipaid¢ CoCos GUVOAIKAG
ovopaoTikig a&iag € 2.040.000.000 rmou diaipouvtal oe 20.400 opoAoyieg ovouaoTikig a&iag € 100.000 n
KdOe pia, ol omoieg mapapévouy tnv 31/03/2018. Ta CoCos ekd6Onkav amd tnv Tpdneda Melpaid¢ kal tnv ETE
v 02/12/2015 kai 09/12/2015, avtiotoixa, oTo dpTio Kal €ival adpioTtng SIAPKEIAS, Xwpig oplouévn nuepopunvia
arormAnpwpng. Ta CoCos digmovtal and 1o eAANVIKS dikalo, dev PpE€pouv SIKAIWUATA, OUVICTOUV dUETEG, UN
eEaodpaliopéveg Kal pelwpévng katdtaéng emevduoelg oTIG OUo Tpdnedeg Kal katatdooovTal avd ndoa oTiyun
OUMMETPWG (pari passu) YE TOUG KolvoUug HETOXOUG.

O1 und aipeon WPETATPEPIUEG OlOAOYiEG €ival UBPIOIKOI XPNUATOOIKOVOUIKOI TITAOI TIOU EUTIEPIEXOUV
XAPaKTNPIoOTIKA uttoxpéwaong Kal 18iwv kedaAaiwyv. ET tng ouciag amoteAolv evaAAaKTIKh emAoyn av&nong
kedpaAaiou, n omoia emitpémnel oTIG TPAMECES va TTANPOUV TIG KAOVOVIOTIKEG KEGAAQIAKES ATIAITACEIG, HEOW TNG
TTIPOCUETPNONG TOoUG 0Toug OeikTeG KepaAaiou. O1 utié aipeon PETATPEYIMES OUOAOYIEG TTOU €KOGBNKav amd
tnv ETE kai tnv Tpdneda MNeipaidg nmpoopetpolvtal oto Seiktn Kolvwyv Metoxwv Katnyopiag 1 (deiktng CETI).
Ta KUpla XapakTINPIOTIKG TV UTIO aipeon HETATPEYIUWY OUOAOYIWV TTapoucidZovTal Mapakdtw.
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Kuipia xapaktnpiotikd Twv CoCos

AREN Kal Tékog

Ta CoCos dev €xouv nuepounvia ARENG (aopiotou didpkelag). Amodépouv amédoon 8% avd €1o¢ yia Ta mpwta
eMTA €Tn, N Oroia OTN CUVEXEID avarmpoodpudleTal oTo eNTasTég emtdkio Mid-Swap TAéov TepiBwpiou.
H kataBoAn tou tékou (eite ev dAw, €iTE €v PEPEI) evATIOKEITAI ATTOKAEIOTIKG OTN JIAKPITIKA EUXEPEIA TOU
AloiknTtikoU XuuBouliou tng tpdnelag. Eddoov emAeyel va unv kataBAnBei TOKog, 0 TOKOG aUTOG AKUPWVETAI
Kal dev cuoowpeUetal. NMapdAa autd, av n tpdneda dev KATABAAEI oUVOAIKE N PEPIKA TOUG KATABANTEOUS
TOKoUG o€ dU0 nuEPOPNVIEG KATABOANG TOKOU, TOTE Ol OJOAOYIEG HETATPEMOVTIAI AUTOUATA OE KOIVEG JETOXEG
¢ Tpdnedag. To AloIKNTIKO ZuuPBoUAIo TnG Tpdnedag €xel TNV emAoyn Katd tnv anmdAutn SIAKPITIKA Tou
€UXEPEIA, va KAaTaBdAel Tov TOKO 0€ HOPDN KOIVWV HETOXWV TOU TMOTWTIKOU 1IdpUuatog, ol ottoieg Ba ekdidovtal
TTIPWTOYEVWG, 0 apIBUAES Twv omoiwv MPETIEl va €ival {0og he To Mood Tou TéKou S1aipoUUEVO WE Thv TpEXouad
KaTd TNV nuePoPNVia KATaBOARG TOU TOKOU TIUA TWV KOIVWV PMETOXWV. KABe kKataBoAn TOKou UTIOKEITAl GTOV
ekdotote 1oxUovTa Teplopiohd Tou Méyiotou Alaveuntéou MoooU oludwva pe 1o dpdpo 141 tng Odnyiag
Kepalalak®v Anaiticewy. YTOXPEWTIKA Un kataBoAn tou tékou IoxUel av n kataBoAn autol odnyei otnv
utépBacn Tou ekdotote IoxUovta Méyiotou Alavepntéou Mooou. Av n tpdneda anmodpacicel va unv KataBdAel
T0KO, TOTE dev EMTPEMETAl N KATABOAR pepiopatog. H mAnpwun tou tokopepidiou twv CoCos eival otnv
améAuTn SIaKPITIKA EUXEPEIT TwV TPATTECWY, OUVENTWG To £€0000 TwVv CoCos Ba avayvwplotel otnv Katdotaon
OUVOAIKOU €1000APATOC TOU Tapeiou e Tnv €yKpion TNG MANPWUNG amd to AX tng Tpdmelag.

MeTatporn gg KOIVEG METOXEG OE TIEPITITWON EMEAEUONG YEYOVOTOG EVEPYOTIOiNONG

Ye nepimtwon mou o deiktng CET1 tng Tpdnedag, unmoAoyiopévog o€ evortoinyévn i atouikn Bdon utioAeimetal
T0U 7% 1h 0ev kataBAnBouv amnd tnv tpdnela cuvoAikd N PepIkd ol kataPAntéol Tékol e SUO NUEPOUNVIEG
KataBoAng tékou (6x1 amapaitnta ouvexdUeVeS), ol umd aipeon PETATPEYPIMES OPOAOYIEG PETATPEMOVIAI
QUTOMATWS O€ KOIVEG HETOXEG. O apIBUGC TWV KOIVWV JETOXWV KaBopiZetal diaipwvtag to 116% TnG oVOUAoTIKAG
a&iag Twv 1é1E aveESAGANTWY OPOAOYIOV WE TNV TINA TNG gyypadnig (€ 0,30) otnv avakedpaAalomoinon mou
npayuatonoiiénke to 2015. Me tov id10 Tpdro kabopidetal o apiBudg Twv PETOXWV v 1o TXE anodacioel va
aOKNGoEl TO dIKaiWwUa JETATPOTNAG 6TnNV 7n €ThoIa emételo and thv €kdoaon Tou.

Evoouatwpéva SIKaidUata mpoaipeong
Ta akdéAouBa dikaiwpata mpoaipeong ival evowpatwuéva ota CoCos:

* To dikaiwpa TG Tpdmnedag va amomANPWoEl o€ PETPNTA, To aUvolo i uépog, avd ndoa otiyun twv CoCos
010 100% 1tNnG¢ ovopacoTiKAG a&iag mAéov Tuxdv OEQOUAEUNEVWY Kal PN KATABANBEVIWY TOKWY, PE ThV
mpoundéBeon va €xouv AN OEl o1 aTapaitnNTeG eyKPIOEIG aTd TIG ETOTTTIKEG APXEC.

® To dikaiwpa Tou TXZ va petatpéPel ta CoCos o€ KOIVEG HETOXEG Tov AekéupBplo Tou 2022.

¢ To dikaiwpa TnG Tpdmedag va unv KataBdAAel 1oko o€ pia nuepounvia kataBoAng Tékou,

XWPIG va amoteAéoel yeyovag eVeEpyoToinang.
® To diIkaiwpa Tng TPAMeZag va MANPWOEI TOKO JE TNV EKOOON KOIVWY HETOXWY TIPWTOYEVWG avTi yia yetpntd.

ArormAnpwun twv CoCos amé tnv ETE

3116 15/12/2016, n ETE nmpoxwpnoe otnv amonAnpwun Twv CoCos cUudpwva e TIC deoueloelg Tou oxediou
avadidpBpwaong kal katémv €ykpiong amd tov Eviaio Emontikd Mnxavioud (SSM) kail 1o Taueio sicénpa&e o€
HETPNTA TO 006 Twv €2.029 &K.
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EUAoyn a&ia twv CoCos
H ovouaoTiknA kai ebhoyn a&fa twv CoCos Tnv 31/03/2018 kal 31/12/2017 aneikovieTal Mapakdtw:

EUAoyn Agia OvopaoTikA A&ia
Mood og € 31/03/2018 31/12/2017 31/03/2018 31/12/2017
CoCos €kdoaong Tpdmedag Meipalwg 1.879.037.000 1.933.277.000 2.040.000.000 2.040.000.000
ZUvoAo 1.879.037.000 1.933.277.000 2.040.000.000 2.040.000.000

H texvikh amotiunong xpnolyorolel onuavtikd un nmapatnpiciya dedouéva Kal wg €k ToUTOU n amotiynon
Twv CoCos ta&ivoueital oto Emimedo 3 Tng 1Epapxiag Tng ebAoyng a&iag.

Mepiypadn TNG TEXVIKAG ATTOTIMNONG KAl TWV TTAPAUETPWOV

Aedopévou 611 ta CoCos dev diampayuatelovtal o€ opyavwuévn ayopd, oUudwva pe to ANX.A. 13 n
eUAoyn a&ia Twv opoAoyIwv Ba TIPEMel va eKTIUNOE ye TexVIKA ammoTiunong KATdAANAN yia TIG TTEPIOTATEIS
Kal yia Tig omoieg uttdpxouyv diabéoiya enapkn dedopéva, HEYIOTOTOINVTAG TN XPNoN cuvapwv
TTAPATNPEACINWY EICPOWV KAl EAAXICTOTOINVIAS TN XPAACN UN TTAPATNPACILWY EI0POWV.

H a&fa twv CoCos poadiopioTnKe Pe TeEXVIKA amoTiunong dikalwudtwy mpodaipeong, n oroia Bewpeital

N Mo KATdAANAN Kal Tipotiuntéa pebodoAoyia yia Tnv amotiunon mapaywywy, énwg ol utd aipeon
HETATPEPIPESG OUOAOYIEG KAl epapudoTNKE cUudwva he 1o A.M.X.A. 13. Me Bdon tn pebodoloyia auth,

Ol AVAUEVOUEVEG XPNUATOPPOES EKTINWVTAI KATw UTId S1adopeTIKEG ouvOnikeg, divovtag éva eUpog amd
mOavd anoteAéoUaTa, XPNOIYOTIOIWVTACG TNV TEXVIKA TIPOCOUEIWONG TOAAATTAWY PHETABANTWY Monte

Carlo («mpocopeiwon Monte Carlo»). H mpoooueiwon Monte Carlo Oswpeital katdAAnANn pebodoloyia

yia TNV avdmntuén moAAanA®yV oevapiov AappBdvovtag umdyn ta €101Kd xapaktnpIioTikd Twv CoCos Kal
epappdlovtag TIg MapadoxE€g mou Ba xpnaoiporolodoav katd tnv TiHoAdynon opBoAoyikol eMeEVOUTES yid va
eEAyouv TIG avauevOUEVESG XpNUaToppoE M tnv a&ia toug.

O1 KUplol TapdUETPOI TNG TEXVIKAG ATTOTIUNONG 1Tou emMAEXONnKe eival o deiktng CET1, n iy tng HeTOXNAG
Kal ta emtékia TnG ayopds. O1 un apaTNPACIPES EICPOEG TTIOU XPNGIKOTIOINGNKAY O0TNV TEXVIKA amoTiunong
€XOUV TTPOCCAPUOOCTE( £T0I WOTE TO ATTOTEAECHA TNE ATIOTIUNONG KATd TNV apxIikA avayvwpion va iooUtal e
TNV TIYA TNG OUVAAAAYAG.

Kivnon tng eUAoyng a&iag twv CoCos

CoCos €kdoong Tpdmelag

Mood o€ € Nepaidg
YméAoiro 1 lavouapiou 2018 1.933.277.000
Mn nipayuatomnoinBeioa ¢nuia avayvwpioBeioa (54.240.000)

oTNV Katdotaon amoTEAECUATWY

YmnéAoimo 31 Maptiou 2018 1.879.037.000
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ZNUAvTIKEG UN TTaPATNPNROIMES €10p0EC Kal avdAuon guaicbnagiag tng eUAoyng a&iag twv CoCos

>1n yéBodo amotipnong xpnaolyoroenkav dedouéva amd tnv ayopd aAAd kal un mapatnpioiya oedouéva,
evw AApOnoav umdyPn OAeG o1 OXETIKEG MAapAUETPOL. MOCOTIKEG TTANPODOPIEG OXETIKA YE TA GNUAVTIKG UN
mapatnpioiya dedouéva pe nuepounvia 31/03/2018 ameikovidovtal otov akdAoubo mivaka:

Mn mapatnPACIYES EICPOES Tpdneca MNelpaing
MetaBAntdTnTa Tou Agiktn CETI 42%
MakporpdBeopun MetaBAntdtnta Tng TIUAG METOXNAG 50%
Yuoxétion peta&u Tiung Metoxng kal Asiktn CET1 90%
Yuoxétion ueTa&l Emtokinwv tng Ayopdc Kal TIuAG MeToxnig 40%

Mia ad&non/(ueiwon) otn yetapAntétnta tou deiktn CET1 emdépel peiwon/(@UEnon) otnv elloyn a&ia twv
CoCos. Mia glhoyn petapoAn otn petapAntdtnta tou Oeiktn CETI dev emdépel onuavtikA YetaBoAn otnv
elhoyn a&ia twv CoCos katd tnv nuepounvia avadopdg.

Mia ad&non/(ugiwon) oTn HakPoTPSGBeouN YETABANTATNTA TNG TINAG PETOXAG eMdEpel peiwan/(@lgnon) otnv
eUAoyn a&ia twv CoCos. Mia eUhoyn PETABOAN GTN PAKPOTIPOOEOUN YETABANTATNTA TNG TIUAG PETOXNG OEV
emdEPEl onuavTikh yetaBoAn otnv eUAoyn a&ia twv CoCos Katd Tnv nuepounvia avapopdg.

Mia peiwon otn cuoxétion Yeta&l TIung yeToxng kai deiktn CET1 emddépel al&non otnv eUAoyn a&ia Twv CoCos.
Mia elAoyn petaBoAn otn cuoxétion YeTaEu TIUAG YETOXNG Kal deiktn CET1 dev emdépel onpavtikA petaBoAn
otnv eUAoyn a&ia twv CoCos Katd tnv nuepounvia avapopdg.

Mia av&non/(ueiwon) otn cUoXETIoN PETAEY TINAG PETOXNG KAl TWV ETTOKIWV TNG ayopds emdépel peiwon/
(aU&non) otnv elloyn a&ia Twv CoCos. Mia eUAoyn PETABOAR OTN GUGXETION PETAEU TINAG PETOXNAG KAl TWV
EMTOKIWV TNG ayopdg dev emdépel onuavtikh YetaBoAn otnv eUAoyn a&ia Twv CoCos Katd tnv nuepopnvia
avadopdg.

YuvduaoTtikA eUAoyn petaBoin otn getapAntdtnta tou Seiktn CET1Kal tn eTaBANTATNTA TNG TIMAG TNG HETOXNAG
Oev emdépel onuavTikh yeTaBoAn otnv eUAoyn a&ia twv CoCos katd Tnv nuepounvia avadopdc.

Aiadikacia Amrotipnong
H amotiuynon twv CoCos mpayuatomoinBnke amd aveEdptnto ektiunth, edpapudloviag mapadox€G Tou
eykpiBnkav amé tn Aloiknon tou TXZ. To TXZ emokdmnnoe tnv yeBodoloyia amotiunong Kal TIG €I6POEG TTOU

Xpnaoiyoroinénkav cUudwva Pe TiG oXeTIKEG dladikaaciag eAEyxou Tou epapuolel.
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rnpeiwon 6 | Anaitnoeic and Tpdnelec und Exkabdpion

SUudpwva pe tn map. 15 tou dpb. 9 tou Néuou 4051/2012, dnwg tpomormoindnke amd 1o Nouo 4224/2013, 10
Taueio Atav ummoxpewpévo va katapdAel to mood mou Ba katéBale to TEKE oto mAaiolo Tng eEuyiavong Twv
MOTOTIKWV 1I8pupdtwy €wg tny 31/12/2014, énwg mpoPAémnetal amd tnv map. 13 Tou dpb. 141 kal Tnv map. 7
ToU Gpb. 142 tou NOuou 4261/2014. Y& auth Tnv TEPIMTwon To Taueio avalauBdver i afiwoelg Tou TEKE
Katd tn map. 4 tou dpb. 13A tou vépou 3746/2009. Yrié autd To TAaicIo, ol analtAcel§ Tou Tapeiou eival
ouvOUaou6G TwV KATaBoAWY Tou Pe TN Hopdn ogoAdywv ETXE kal yetpntwyv, avti Tou TEKE, yia va kaAUyel
10 XpnUatodotiké kevd («funding gap») Twv TpAMeCWY Mou TEBnKav utid ekkaddpion.

O €101K6G eKKABAPIOTAG TWV MOTWTIKWYV I0pUPdTwy utid ekkaBdpion opicetal and tnv TTE kal uttékeital otov
£€AeyX0 Kal Tnv gmomnteia Tng. Tnv 04/04/2016, n TTE didpioe tnv PQH Eviaia Eidikn EkkaBdpion A.E., w¢ €181K0
ekkaBapioth yia OAeg TI¢ Tpdmedeg umid €101KA ekkaBApion, pe okomd va eEA0PANIOTET YIa TTIO ATTOTEAECUATIKA
dlaxeipion tou evepyntikoU Toug Kal uPnAdtepn amddoon o€ Ox€on PE TOUG EMIXEIPNOIAKOUG 0TdXOUG.
H PQH, ouvidioktnoia tng PwC Business Solutions A.E., tng Qualco S.A. kal tng Hoist Kredit Aktiebolag,
aVTIKATESTNOE TOUG TTPoNyoUUEVOUG EKKaBapIoTES Kal avéAaBe Tn diaxeipion OAwv Twv Tpamelwv umd 1dIKA
ekkaBdpion.

EmmA€ov, o véuog tou Tapeiou, driwg tpomomoindnke pe 1o Nopo 4254/2014, ipoBAénel pntd &t n emtiBAeyn
Kal emonteia Twv MPdEewv Kal anmopdoewv TNG €I0IKAG €KKABAPIONG TWV TMOTWTIKWY I0pUNATWY Ogv
EUTTITITOUV 0TN AeIToupyia Tou Taueiou Kal cuven®g to Taueio Sev éxel avduelEn i éAeyxo eTti tng S1adikaoiag
eKKaBdpiong Kal Ml TwVv TEAIKWYV TOoOWV TTou Ba avaktnBouv amd tnv ev Adyw diadikaoia, wotdoo dievepyel
Tnv dIKA Tou aveEGpTNTN EKTiUNON €11 TNG avapevOUEVNG AVAKTNOIYOTNTAG TWV CXETIKWY MOOWYV PE Bdon Ta
0IKOVOMIKA oToixeia Tmou Aaupdvel and Tov ekkabaploTn.

‘Ewg tnv 31/03/2018, 10 cuvoAiké oad tou funding gap mou kataBAndnke amd 1o Tapeio aviABe oe €13.489¢k.,
€K TV oToiwv E656£K. avakTNOnkav kai €11.182&ek. a&loAoyndnkav w¢ pn avaktoiya.

To funding gap, N CWPEUTIKA amOUEIWoN Kal 0l CWPEUTIKES E10TIPGEEIG avd Tpdmeda umd ekkaBdpion €wg TNV
31/03/2018 mmapouoidZovtal otov akdAoubo mivaka:

Mood og €

, , , . >WPEUTIKA > WPEUTIKEG EXTIH®WuEVO
¥Ymo Ekkaddpion Tpanea Funding Gap Amopeiwon Eionpd&eic  Avakthoiuo Moagd
Axaikn Zuvetaipiotikh Tpdneda 209.473.992 (119.993.500) (52.000.000) 37.480.492
ATEbank 7.470.717.000 (5.823.744.540) (431.500.000) 1.215.472.460
JuvetaipioTikA Tpdneda
AWBEKAVIGOU 258.547.648 (148.159.788) (72.000.000) 38.387.860
Juvetaipiotiki Tpdneda EuBoiag 105.178.136 (85.464.521) (2.200.000) 17.513.615
First Business Bank 456.970.455 (397.622.124) (12.500.000) 46.848.331
Taxudpopiké TapleuTrhplo 3.732.554.000 (3.484.655.308) (18.500.000) 229.398.692
YuvetaiploTikn Tpdmelag Aapiag 55.493.756 (30.221.548) (12.500.000) 12.772.208
YuvetaipioTiki Tpdnela
A£oBou-Afipvou 55.516.733 (38.664.777) (12.300.000) 4.551.956
Probank 562.733.502 (519.769.011) (13.500.000) 29.464.491
Proton Bank 259.621.860 (244.760.837) (8.490.727) 6.370.296
T-Bank 226.956.514 (223.603.514) (3.353.000) -
YuvetaipiotikA Tpdneda A.
Makedoviac 95.244.475 (65.549.884) (17.000.000) 12.694.591
Zuvolo 13.489.008.071 (11.182.209.352) (655.843.727) 1.650.954.992
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H kivnon twv anaiticewy Tou Tayeiou. cuumepIAAUBAVOUEVWV TWV ATTOUEIVCEWY KAl TWV £10TIPAEEWY, aTid TIG
untd ekkaBdpion tpdmeles Katd tn didpKela Tng Tpiunvng mepiddou mou €Ane tnv 31/03/2018 mapouaidZetal

mapakdtw:

Mood og €

01/01/2018-31/03/2018

Ynd EkkaBdpion

Aropeiwon)/

p YriéAoirio évapéng MpoGONKES Elompdgeig Avaotpoon YTIOAOITIO KAEIGIUATOG
Tpameca Aropeiwong
Axaiki ZuveTaipioTiKA ) ) )
TpéneZa 37.480.492 37.480.492
ATEbank 1.215.472.460 - - - 1.215.472.460
Suvetaipiotiki Tpdmnela ) ) )
AWSEKAVIHCOU 38.387.860 38.387.860
>uveTaipiotikn Tpdneda } } )
EuBofac 17.513.615 17.513.615
First Business Bank 46.848.331 - - - 46.848.331
Taxudpouiké ) ) }
TapIEUTApIO 229.398.692 229.398.692
SUVETAIPIOTIKA ) ) )
Tpdnezac Aapia 12.772.208 12.772.208
>uveTaipioTikn Tpdneda ) ) }
AéoBou-ARLVOU 4.551.956 4.551.956
Probank 29.464.491 - - - 29.464.491
Proton Bank 6.370.296 - - - 6.370.296
T-Bank - - - - -
JuveTaIpIoTIkA Tpdneda 12.694.591 ) ) ) 12.694.591
A. Makedoviag : : : :
ZUdvolo 1.650.954.992 - - - 1.650.954.992

hfsf.gr
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H kivnon twv anaitnocwyv tou Tapeiou, oupmiepIAaPBavouévwy TwV aTTOPEINOCEWY Kal TV loTTpdEewy, amd TIg
uné ekkaBdpion tpdmeleg Katd tn Sidpkela TNG Tpiunvng TepIddou mou EAnEe Tnv 31/03/2017 mapouaidletal

MapakdTw:

. 01/01/2017 -
flood og € 31/03/2017
Yrié EkkaBdpion , , ) ) Ariopegioon)/ YriéAoiro
Tpdneda YriéAoimo €vapéng MpocoBbnkeg Eiompd&eig Aéwvoapogtfﬁ)%qr)wz KAEIGTIATOC
Axaikn ZuvetaiploTikA
Tpéneza 54.173.338 54.173.338
ATEbank 1.378.420.503 1.378.420.503
Yuvetaipiotiki Tpdnela
AWSEKAVIHCOU 61.387.860 61.387.860
Yuvetaipiotikh Tpdnela
EuBoiac 17.713.614 17.713.614
First Business Bank 35.291.642 35.291.642
Taxudpopikd TapieuTtriplio 232.898.691 232.898.691
Yuvetaiplotikn Tpdmnelag
Aapiac 15.272.209 15.272.209
JuvetaipiotikA Tpdnela
AéoBou-ARLVOU 4.851.955 4.851.955
Probank 37.464.491 37.464.491
Proton Bank 9.842.347 9.842.347
T-Bank -
Yuvetaipiotiki Tpdnela 14.694.591 14.694.591
A. Makedoviag : : T
ZUvolo 1.862.011.241 - - - 1.862.011.241

hfsf.gr
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rnpeiwon 7 | Ymoxpewoeig and Mapaywya Xpnpatooikovopikd Méoa

O1uttoxpewoelg amd mapdywya XxpnUatoolkovouikd péaa mepiAauBdvouy ta dIKkaiduata ayopdg mou ekddOnkav
ané 1o Tapeio kal mapaxwpnAbnkav oToug 101NTEG eMEVOUTEG TTIOU CUMUETEIXAV OTIC auEnoelg kepaiaiwy
TWV TPIVV aTtd TIC TECCEPIC OUOSTNUIKEG Tpdmeleg To 2013 cUudwva pe tov Nouo 3864/2010 kal tnv Mpdén
YroupyikoU XupuBouliou 38/2012.

H elAoyn aia Twv dIKalwudTtwy ayopds avd tpdneda tnv 31/03/2018 kai 31/12/2017 mapouacidZovtal mapakdTw:

EUloyn AEia
Mood o€ € 31/03/2018 31/12/2017
Alkaidpata ayopdg tng Alpha Bank = -
Aikaiopata ayopds Ing ETE = -
Alkaidpata ayopdg tng Tpdmelag Melpai®g = 843.637
ZUdvolo = 843.637

EUAoyn a&ia Twv dIKaiwpdTtwv ayopdq

Ta dikaldpata ayopds petoxwv eival ehelBepa petapifdoiya xpedypada, ta omoia eival eionyuéva mpog
Siarmpayudteuon otnv ayopd aidv tou Xpnuatiotnpiou ABnvayv (XA). O1 eUhoyeg a&ieg kaBopiotnkav e don
TIG TIUEG TNG ayopd 6To XA xwpig va yivovTal TpooapuoyEg Kal wg ek ToUTtou katatdocovtal oto Emimedo 1.

TeAIKA npepopnvia e§GoKNONG Kal aKUPWon TWV SIKAIWUATWOV ayopds

SOudwva pe Tig SlatdEeic tou N. 3864/2010 kal tnv mpdén tou YmoupyikoU XuupPBouliou 38/2012, ot
ouvduaoud he tnv Mpdén Ymoupyikol XupPouiiou 6/2013, Ta dikai®uata ayopds Tou dev €xouv eEaoknBef
péxpl TNV €vatn Kal TeAIKA eEdoknon Alyouv autéuata Kal akupwvovtal arnd 1o Taueio. H nuepounvia yia tnv
1eMKA €€doknon twv dikalwudtwy ayopds tng Tpdnelag Melpaiwd¢ Atav n 2a lavouapiou 2018 oto mAaicio
TNn¢ omoiag eEacknBnkav 7136 dikaiduaTta ayopdg Kal Ta evamopeivovta eKeivn TNV nuepounvia dikalwuata
ayopdc éAnEav autéuata Kal akupwoinkav.

Kivnon twv dikaiwpdtwv ayopdg

0 apIBudG Twv dikalwUdTtwy ayopdg tnv 31/03/2018 kai 31/12/2017, n kivhon twv dikaiwudtwv ayopds Katd tn
S1dpkela TnG TPIUNVNG TepIGdou Tou EAne tnv 31/03/2018 Kal 0 apiBudG Twv JETOXWV TIOU avIIoToIXoUv o€ 1
Sikaiwpa (moAAamAaoiactig), av auté e€aoknBei, mapoucidlovtal akoAoUbwg:

Alpha Bank ETE Tpdneca MNelpaing
Ap1Budg dikalwudtwy ayopdg Tnv 01/01/2018 - - 843.637.022
Ap1BudG SiIkalwudTwy ayopdg mou eEacknBnkav - - 7136
Ap1BudG Sikalwpdtwy ayopds mou EAngav Kal akupwenkav - - 843.629.886

ApI8ué¢ dikaiwpdtwv ayopds tnv 31/03/2018 - - -

MoAAATAQCIAOTAG - = ;
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rnpeinon 8 | Aownég Ymoxpewoeig

Moaod o€ € 31/03/2018 31/12/2017
MoTWTEG Kal MPOUNBEUTES 388.243 179.580
Dépol MAnpwTEol 172.068 255.240
Eiodopég og aodpaAioTikd Tapeia mMAnpwTéa 70.407 126.220
Aedouleupéva €£0da 448.717 522.412
ZUvolo 1.079.435 1.083.452
Yrnpeiwon 9 | KepdAato
MNood o€ € Keddhaio

YnéAoirro tnv 21 louAiou 2010

AUEnon kedalaiou - petpntd

1.500.000.000

YméAoimo tnv 31 Aekeuppiou 2011

1.500.000.000

AUEnon kedaAaiou - Oudhoya ETXT mou ekd6Bnkav tnv 19/04/2012

AUEnon kepalaiou - Opudroya ETXE mou ekd68nkav tnv 19/12/2012

25.000.000.000

16.000.000.000

YméAoiro tnv 31 Aekepppiou 2012

42.500.000.000

AUEnon kedaAaiou - Oudhoya ETXS mou ekd6Bnkav tnv 31/05/2013 7.200.000.000
YméAoimo tnv 31 Askepppiou 2013 49.700.000.000
YméAoimo tnv 31 Aekepppiou 2014 49.700.000.000
Meiwon kepaiaiou - Emotpodn opordywv ETXS tnv 27/02/2015 (10.932.903.000)
AUEnon kedaAaiou - OudAoya EMX mou 866nkav tnv 01/12/2015 2.720.000.000
AUEnon kepaiaiou - Opudioya EME mou 360nkav tnv 08/12/2015 2.705.660.748
YméAoimo tnv 31 Aekepppiou 2015 44.192.757.748
YméAoimo tnv 31 AekepPpiou 2016 44.192.757.748
Meiwon kepaAaiou - Emotpodn petpntdyv 20/02/2017 (2.029.200.000)
YméAoimo tnv 31 Askepppiou 2017 42.163.557.748
YmnéAoimo tnv 31 Maptiou 2018 42.163.557.748
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rnpeinon 10 | ‘Ecoda and Toéxkoug

H avdAiuon twv €06dwv Tou Tayeiou amd tdékoug yia tnv Tpiunvn mepiodo mou €An&e tnv 31/03/2018 Kal
31/03/2017 mapouacidZetal otov TMapakdtw mivaka:

Mood oc € 01/01/2018 - 31/03/2018 01/01/2017 - 31/03/2017
‘Ecoda 1ékwv amé 1o Aoyaplacud Tauelakng diaxeipiong 8.574.440 13.252.813
Zuvolo 8.574.440 13.252.813

O1 npdoodol amd 1o Aoyaplacud tauelaknAg Slaxeipiong mpoépxovtal amd tnv amédoon Twv KeEaAAQiwv
mou emevdUovTal G repos, reverse repos, oe B€oeIg ayopdg/emavanwAnong Kal mWAnong/emavayopdc e
avtioupBaAlSpevo to EAANVIKS Anpdoio cludwva pe tnv mapdypado 11 (2) tou dpb. 15 Tou véuou 2469/1997.

rnpeinon 11 | Aanavec [Ipoocwmkou

O ap1BudG Tou HIoB0d0TOUUEVOU TTPOCWTTIKOU, CUUTIEPIAAUBAVOUEVWY KAl TWV EKTEAECTIKWV HEAWY, avepxdtav
oe 33 epyalopévoug tnv 31/03/2018 kai 32 epyalopévouc tnv 31/03/2017. To clvolo Twv daAmavwy Tou
mpoowkoU yia Tnv Tpiunvn miepiodo mou £An&e tnv 31/03/2018 kal 31/03/2017 avaAletal wg €EAG:

Mood o€ € 01/01/2018 - 31/03/2018 01/01/2017 - 31/03/2017
MioBof (877.348) (700.391)
EpyodoTIKEG €10POPES (143.744) (135.061)
Zuvolo (1.021.093) (835.452)

O uéoog ap1BudG Tou anmaoXxoAoUHEVOU TIPOOWTTIKOU, CUUTIEPIAAUBAVOUEVWY KAl TWV EKTEAECTIKWOV HEAWY, VIa
™ TPiuNVN Mepiodo mou €Ange Tnv 31/03/2018 kai 31/03/2017 avepxdtav o 32 gpyalouévoug.

rnpeinwon 12 | F'evikd Aloikntikd kat Aoind Aeittoupyikd ‘E€oda

Moaod oe € 01/01/2018 - 31/03/2018 01/01/2017 - 31/03/2017
Evoikia kal kolvéxpnoteg damndveg (61.510) (63.516)
ApoIBEG neAWV MevikoU ZuuBouAiou (81.263) (107.871)
ApoIBég ueAwv Emtponnig EmAoynig (35.000) (59.920)
ApoIBEG diknySpwv (21.512) (41.372)
AU0IBEG cUPPBOUAWY ETTIXEIPACGEWY (541.508) (134.730)
AUOIBEG ENEUBEPWY EMTAYYEAUATIOV (20.031) (20.554)
‘EE0da BepatopuAakig (13.576) (10.7117)
AopdMiotpa (103.050) (82.553)
NoITIEG apoIBEG (32121) (42.504)
Aoimd €€oda (73.737) (59.486)
Zgvolo (983.308) (623.223)
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rnpeiwon 13 | Képdn/(Cnpieg) and Xpnpatoorkovopikd Méoa oe EuAoyn Afia
péow AnoteAeopdtwv

To kovOUAI mepIAauBAvel Ta k€pON A TIG Znuieg amd Tnv ATOTIUNON TWV YETOXWV TIOU KATEXEI TO TAUEIO OTIG
OUOTNUIKEG TPATECESG Kal TwV OIKAIWPATWY ayopdc mou €xel ekOWOEI, Ta aTTOTEAECUATA amd TIC TTWANCEIG TWV
METOXWV AdYw TNG eEGoKNoNG Twv SIKAIWPATWY ayopdg kal Tnv amotiunon twv CoCos mou éxouv ekdoBei amé
tnv ETE ka1 tnv Tpdneda Nepaing.

H avdAuon tou képdoug R TnG ¢nuiag avd XpnuaTtoolkovouiké péco Katd tnv Tpiunvn mepiodo mou €An&e
Tnv 31/03/2018 ka1 31/03/2017 mapouacidZeTal oTtov Mapakdtw mivaka.

MNood o€ €

01/01/2018 - 31/03/2018

01/01/2017 - 31/03/2017

Képdog/(Znuia) amd petoxég

Alpha Bank (9.642.928) (37.218.532)
Eurobank (4.296.656) (3.645.647)
ETE (213.552.952) (25.862.824)
Tpdneca MNeipaiwg (57.623.486) (89.992.824)
Ymoguvolo (285.116.021) (156.719.827)
Képdog/(Znuia) amd Sikaiduata ayopds

Alpha Bank = -
ETE - 245746
Tpdnela MNeipaldg 843.637 -
YmoglGvoAo 843.637 245.746
Képdog/(Znuia) armé tnv amotiunon twv CoCos

Tpdnela MNeipaladg (54.240.000) (53.373.000)
YmoaglGvoAo (54.240.000) (53.373.000)
Zgvolo (338.512.384) (209.847.081)

Y€ OUVEXEID TNG MOANONG 15 petoxwv tng Tpdmelag Melpalws oto mAaiclo tng eEdoknong Twv SIKAIWUATWY
ayopdg, to TXZ c10émnpa&e mood €64.260 10 0Moi0 avayvwpioTNKe oTn ypauun képdog/(Cnuia) and peToxég
ng Tpdmelag Meipaidg oTov mapamndvw mivaka.
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xnpeinon 14 | Aeopevoeig, Evdexopeveg Ynoxpewoeig kat Evdexopeva
MEPIOUOIAKA OTOIXEIN

Aeopeloeig: O1 deopeloelg Tou Tapeiou apopoUlv oTn AEITOUpYIKA pioBwon twv ypadeiwv Tou. O EAAXIOTES
HEANOVTIKEG TANPWUES TTAPOUCIAZoVTal GTOV TIAPAKATW TTivaka (onueldveTal 6Tl to Taueio €xel tn duvatdtnta
Va TEPUATIOE! TN AITOUpYIKA PicBwon Twv ypadeiwv tou, HeTE ard Tpiunvn TTPOEIdOTTOINON):

Moaod ot € 31/03/2018 31/12/2017
‘Ewg 1é€t0¢ 180.733 176.918
1€w¢ 5 €tn 204.285 245142
Zuvolo 385.018 422.060

Nouikég uroB€aelg: Acv uTTdpxouv VOUIKEG uTToB€aeig amd Tpitoug Katd Tou Tapeiou Tnv nuepounvia €kdoong
TwV €VOIGUECWY OIKOVOUIKWY KATAOTAGEWY TTOU UMopel va emnpedoouv apvnTiKA TNV OIKOVOUIKA B€on Tou
Taueiou.

Aeopeloeic Tou ammoppéouv amé tn ZUuBaocn XpnuatodoTIKAG AleukOAuvong: MExpl TNV TTANPN ATTOTTANPWUNA
Tou daveiou mou xopnynRBnke ota mAaiola tng XUuBaong XpnuatodoTikAg AleukdAuvong, To Taueio Asitoupyel
WG EyyunTtig Kal €xel avaAdBel decpeloelg TTou oxeTidovtal ye tnv eEacdpdAion dnwg opidovtal oTnv €V AOyw
oUuBaon.

N®dAnon tng ATE AodalioTiknig: Tnv 01/08/2016, n Tpdnieda Meipal®d¢ oAoKARPWoEe TNV MOANoN Tou 100% tou
heToxikoU kedpahaiou Tng ATE Aodariotikng otnv ERGO International AG kai n Tpdnela €ioénpa&e o€ petpntd
Tiunua mooou €90,1eK. To omoio UTTOKEITal o€ avanpocapuoyn cUudpwva he th olupacn ayopamnwAnaoiag. Katd
NG yVWUN pag, To TXZ éxer amaitnon évavtl Tng Tpdmedag Nelpalws emi Twv kKabapwv mpocddwy amd tnv

ayopanwAnaia, Bdoel tng kataBoAng tou funding gap tng ATE AchalIGTIKAG.

rnpeinon 15 | Zuvallayég pe Zuvdedepéva Mépn

Ta ouvdedepéva pépn mepidapBdvouv tn Aloiknon tou Tapeiou, otevoUg ouyyeveic tng Aloiknong,
€talpeieg TMou avhAkouv ota PEAN TnG Aloiknong kal mMoTwtikd 1dpUpata ota omoia 1o Taueio aokef
oucIddN emippon otn dIAUOPPWON TWV OIKOVOUIKWY Kal AEITOUPYIKOV TIOMTIKOV TOUG. Ol OnPAavTIKES
OUVaAAaYEG TIG omoieg mpayuatoroinoe 1o TXX pe cuvdedepuéva pépn tnv tpiunvn mepiodo Tou €An&e tnv
31/03/2018 ka1 31/03/2017 ka1 ta untéAoima tnv 31/03/2018 kai 31/12/2017 napoucidlovial mapakdtw.

ZuvaAAayég pe Tnv Aloiknon

Ta yéAn Tng EKTEAEOTIKAG EMITPOMAG Kal Tou MevikoU ZuuBouliou, KaBWG €TTioNG KAl 0 GTEVOI GUYYEVEIG TOUG
N 0l £TAIPEIEG TTOU EAEyxovTal peovwuéva n amd Kolvou amd autoug, dev eixav cuvaiAayég pe to Taueio. H
MEIKTA apoIBA TToU TouG KataBARBNKE 0To MPWTO TPiIUNVO Tou 2018 aviAABe o E199xIA. (TTPWTO TPIUNVO Tou
2017: €E181xIA.). EmmpdoBeta, kataBAnNOnke yia €10popEG KOIVWVIKAG aoddAiong TTood UPoug E21XIA. (MPWTO
Tpiunvo tou 2017: E13xIA.).

ZuvaAAay£g Kai uttéAoITa JE TIG CUCTNHIKES TpdAmedeg

Metd tnv €10popd Twv opoAdywv ETXE mpog¢ TIC oUuoTnuIKEG Tpdmeleg oTO TAAICIO TWV CUUBAcEWV
npoeyypadng Kal akoAoUBwG 0To TTAICI0 TNG CUPUETOXNG Tou TXZ otnv avakedaAaiomoinon autwv tou 2013
kal 2015, 1o Tapeio Bewpei TIC UOTNUIKEG TPATECEG OUVOEDEUEVA UE aUTO Pépn, cUudwva Pe To AA.M. 24,

H elAoyn afia Twv PETOXWV TTOU Katéxel 1o Tapeio, tnv 31/03/2018 aviNbe oe €1.594,2¢k. (31/12/2017:
€1.879,4¢K.) Kal n ebAoyn a&ia twv CoCos tnv 31/03/2018 aviABe ot € 1.879,0¢k. (31/12/2016: € 1.933,3¢kK.).

Ta €€E0da BeuaToPUAAKAG TWV YETOXWY TIOU KATEXEI TO TXX Ta omoia MANPWONKaAv GTIG CUOTNUIKES TPATIECES
yia Tn tpiunvn iepiodo mou éAnge tnv 31/03/2018 kai 31/03/2017 avAABav oe €13,6xIA. kal €10,7xIA. avtioToixa.
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Yrnpeiwon 16 | T'eyovota petd tnv Hpepopnvia tou Iooloyiopou

MeT1d tnv npgpopnvia avadopds Twv ETACIWV OIKOVOUIKWY KATaoTdoewy, Ta akdAouba yeyovota Tlou oxeTidoval ue
1O TXX éAapav xwpa:

Eionipd&eic amé tig Tpdmedeg umé ekkaddpion
Tnv 07/09/2018, o Tapeio elo€npa&e 10 GUVOAIKS TToad Twv €911 ek. and Tig Tpdmeleq utié ekkabdpion. To TTood TIou
elonpdxdnke avd Tpdmneda und ekkabdpion mapoucidZetal 6TovV MApakdTw Tivaka:

Tpdmneda umné EkkaBdpion Mood o€ €
Axaikn Zuvetaipiotikh Tpdmela 1.500.000
ATEbank 82.000.000
JuvetaipiotikA Tpdneda Awdekavinoou 5.000.000
First Business Bank 1.000.000
JuvetalpiotikA Tpdnedag Aapiag 1.600.000
Zyvolo 91.100.000

Tpomomoinoei§ 6to Nopo tou TXZ

Tnv 14/06/2018, opiouéva dpBpa Tou Népou Tou TXS 3864/2018 tpormomoindnkav cludwva pe 1o dpdpo 114 tou N.
4559/2018. 01 KUpIEG TPOTIOTIOINCEIG ATav N eMékTaon Tng Sidpkelag Tou Tauegiou amd tov lotvio Tou 2020 0To TEAOG Tou
2022 kai n dieUpuvon Tou okortoU Tou Péow TG autodikaing petapifaong oto Taueio KABE YEAAOVTIKAG OUMUETOXNG
TOU KpdToug oTIG Tpdmeleq. Eidikdtepa, YeTd amd mOaveg YETATPOTEG avaBaAAOUEVWY GOPOAOYIKWY AMAITACEWY,
10 Taueio Ba AdPel 6Aa ta dIKAIWUATA KUPIATNTAG, CUNTEPIAAUBAVOUEVWV TV SIKAIWUATWY WNdOU, OTIG TPATTECIKES
METOXEG TTOU Ba AduBave To EAANVIKSG KPATOG, EVK TO OIKOVOUIKO OPEAOG amd TIG UETOXES, CUMTIEQIAAUBAVOUEVWY Ta
€000wvV armd Tnv MWANGCH Toug, Ba pyetadepBouv oto KPdTog, ETA amd aitnua.

EmmAéov, oUudwva pe 1o dpdpo 114 tou Népou 4549/2018, mpootiBetal £va véo edddpio otnv Tapdypado 2 Tou
dpBpou 2 tou Néuou 3864/2010 (okotdg Tou Tayeiou), To omoio TipoBAEMEl 6TI To Taueio aokel Ta Sikaiwuata Yridou
TTou amoppéouv amd tn cupueToxn ®opéwv Tng Fevikng KuBépvnong oTo JETOXIKO KEPAAQIO TICTWTIKWY IOPUUATWY,
n doknon Twv oroiwv €xel avatebel oe auto €ite SuVAPEl VONOBETIKAG N KaT' €E0UCI084TNON KaVoVIOTIKNAG didta&ng
€ite duvduel oxeTIKAG amddaong Tou ekdoTote apuddiou opydvou dioiknong Twv ev Adyw Popéwy, oUudwva Je Tov
TapovTa vOUOo Kai €I0IKEG CUPPWVIEG TTIOU OUVATTTEI IE TOUG avwTEépw POoPEIG yia To okord autdv

H avenionun kwdikomoinon tou Néuou tou TXX KabBwg Kal ol AeTrtouepeic Tpdodpateg Tporomoincelg Tou N.
4559/2018 mapoucidZovtal otnv 10TooeAida tou Tapeiou (http://hfsf.gr/EN/hfsf_law.htm).

Yroypadn cUppaong JIKAIOPATOV Yndou pe tov Eviaio Dopéa Koivwvikng AapdAiiong (EPKA)

Tnv 31/07/2018, 1o TXX Kal 0 Eviaiog ®opéag Kovwviking Aopdiiong (EOKA) umiéypagav tn oluBacn SiKalwddtwv
Wnoou, oe cuvéxela kal cUudwva Ye Tnv TipoavadepBeioa tporonoinon tou vopou tou TXZ. To Mevikd ZupBouAio
eVEKPIVE TN oUuPBaocn Kal eEoucioddTnos ta PEAN TNG EKTEAEOTIKAG Emtporng va tnv unoypdyouv avaidyws. H
oupdwvia opicel tn oxéon PeTAEU Tou TXX kal Tou Eviaiou ®opéa Kolvwvikng AodpdAiong. ZnueloveTal Otl PeTd
v urnoypadn autnig tng oUuPaocng, To TXX katéxel 1o 13,16% Twv dikaiwudTwv PAdou tng tpdnedag ATTIKAG Kal
uropei va e€aokel 1o dikaiwpa Yridou. O1 HETOXES TNG Tpdnedag ATTIKAG Tapauévouv otov Eviaio ®opéa Kolvwvikng
AcdpdAiong kal Oev UTTAPXEI HETABOAN OTIG CUMETOXEG TToU dlakpatouvtal and to TXX.

Tpormomoinon tou N. 4549/2018

SUudpwva pe to Gpbpo 114 tou Nopou 4549/2018, mpootiBetal pia véa mapdypadog oto dpbpo 70 tou Nduou
4387/2016 (Nepiouaoia tou E.D.K.A.), n omoia TipoBAENel 4TI Ta SIKAIOUATA YAPOU TTIOU ATTOPPEOUV ATTO KOIVEG UETOXEG
Tou E.®.K.A. o mMotwTIkd 16pUhata, ackouvtal and 1o TXE, epdoov n cuppeToxn tou E.P.K.A. 6To HETOXIKG KEDAAAIO
TWV €V AOYW TIOTWTIKWY 10pupdtwy utiepBaivel To 33%, avd mMoTwtikS iGpupd, Kal gévo wg Tpog To uriepBAAiov
mooootd. O E.®.K.A. cuvdrntel €101kéG oUPdwVieG he To TXZ, Je TIG oroieg kaBopiZovTal ol EISIKOTEPEG AETTTOUEPEIES
yla TIG YETA&U ToUG OXEOEIG.

ZuUvOeon tou MevikoU ZupPouliou kal Ttng EkteAeoTIKAG EMITpomng

Tnv17/09/2018, o k. Eric Touret mapaitribnke amd th 8€on Tou AvamAnpwth AleuBUvovTog ZUUBOUAOU Kal EKTEAECTIKOU
HEAOUG TNG EKTEAECTIKAG EMmMTPOTTAG.

Tnv 15/06/2018, o k. Avdpéag Bepukiog SiopioTnke We anddacn Tou YoupyoU OIKOVOUIKWY WG UN EKTEAECTIKOG
mPOedpog Tou MevikoU TupBouliou, og avTikatdotaon Tou K. Fedpyiou MIXeAA TIou TIapaitidnke tnv 14/06/2018.
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