
 
 

 

 
 

ANNOUNCEMENT 

 
Vote of confidence by HFSF to Capital Increase of Alpha Bank 

 
 

Athens, 1 July 2021.  The successful completion of the share capital increase of Alpha 

Services and Holdings S.A. (“Alpha” or the “Bank”) is the beginning of a new period for 

the Bank, which has as its main goal the additional expansion of its credit growth, the 

utilization of its advantages, the improvement of returns for its shareholders, as well 

as the wider contribution to the recovery of the Greek economy. 

 

The share capital increase of Alpha was executed at market terms with an offer price 

of €1 per share, as determined through an international and domestic book-building 

process.  

The Hellenic Financial Stability Fund (“HFSF” or the “Fund”) participated alongside 

foreign and domestic institutional and retail investors under the same terms. In line 

with its mandate to serve the public interest and commence a gradual divestment 

from its participations in Greek bank equities, the HFSF decided to reduce its stake in 

Alpha to 9% on a post-money basis.  

HFSF remains the largest shareholder of Alpha demonstrating in practice the Fund’s 

trust to management team and to the bank’s future.  

HFSF’s partial participation in the share capital increase of Alpha was a result of strong 

private sector demand and participation and reinforces HFSF’s willingness to gradually 

divest from its Greek bank holdings, still preserving the prospects of gaining value in 

the near future, in order for the Greek state to benefit from the projected 

improvement of bank’s profitability.  

HFSF is looking forward to continue supporting Alpha in the execution of its broader 

Tomorrow plan, which serves bank’s priorities but also those of Greek economy in the 

post-pandemic era. 

In relation to the share capital increase of Alpha, the HFSF, for this particular phase, 

has appointed UBS Europe SE and Société Générale to act as its joint financial advisors 

and Kyriakides Georgopoulos Law Firm to act as its sole legal counsel. 

THE END 



 
 

 

For additional information:  

Katerina Papakonstantinou, Communications & Public Relations Officer, 215-

5606971, 6980614904, kpapakonstantinou@hfsf.gr  

 

About the Hellenic Financial Stability Fund (HFSF) 

The Hellenic Financial Stability Fund (HFSF) was founded in July 2010 with the 

objective of contributing to the stability of the Greek banking system for the public 

interest.  Under its founding law (Ν. 3864/2010) it enjoys administrative and financial 

autonomy and operates as a private legal entity. 
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