HFSF launches the disposal of its stake to the share capital of Eurobank

In line with the founding law of the Hellenic Financial Stability Fund (“HFSF”), namely Greek law
3864/2010 as amended and in force (the “HFSF Law”), and as part of HFSF Divestment Strategy, a
summary of which was publicly released in January 2023 on HFSF’s website, the HFSF announces its
intention to dispose its entire stake in Eurobank Ergasias Services and Holdings S.A. (“Eurobank”),
namely fifty-two million eighty thousand six hundred seventy-three (52,080,673) common registered
shares, corresponding approximately to 1.401% of Eurobank’s paid-up share capital and voting rights
(the “Shares” and each a “Share”), through a disposal process open to eligible investors (the
“Competitive Process”).

The Competitive Process will entail a bidding process which will commence on 25.09.2023 at 10:30
Greek time and end on 06.10.2023 at 17:30 Greek time. Interested investors should contact UBS
using the contact details provided below.

It is also stated that on 22.09.2023 HFSF received an initial binding offer from Eurobank for the
acquisition of the Shares via a targeted share buy-back which following discussions is set at a price of
one Euro and eighty cents (€ 1.80) per Share (the “Offer”) and on 24.09.2023 HFSF and Eurobank
entered into a Conditional SPA for the sale and transfer of the Shares, which sale and transfer is
subject to:

a) the non-selection by HFSF of a preferred bidder through the Competitive Process; and

b) the spot price of the Share at the close of trading on the Athens Stock Exchange on the date on
which the Competitive Process will end (“Spot Price”) being lower than or equal to the Offer or, in
case the Spot Price is higher than the Offer, Eurobank exercising its discretionary option to match
the Spot Price.

It is noted that the above mentioned do not restrict Eurobank’s right to participate in the
Competitive Process.

HFSF will assess the Offer (as defined above) along with any eligible investors’ offers when the
Competitive Process is concluded, solely based on the value of the bids.

The results of the Competitive Process are expected to be announced on or around 06.10.2023 and
the latest 2 hours before the opening of trade on 09.10.2023. UBS Europe SE is acting as Disposal
Advisor and Lambadarios Law Firm as external legal counsel to HFSF on the transaction.

Interested parties should contact the below individuals who will be able to provide all the necessary
additional information in relation to the Competitive Process.

Daniele Cipollone Maximilian Kaessens UBS Syndicate Desk
Executive Director, UBS Executive Director, UBS ol-HFSF-Eurobank@ubs.com
+34 914 369021 +49-6913-691025 +44-20-7567-5175

Important notice

THIS ANNOUNCEMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN OR IN OR INTO ANY OTHER JURISDICTION IN WHICH
OFFERS OR SALES WOULD BE PROHIBITED BY APPLICABLE LAW.


https://hfsf.gr/en/15910/
mailto:ol-HFSF-Eurobank@ubs.com

THIS ANNOUNCEMENT HAS BEEN MADE FOR INFORMATION PURPOSES ONLY AND SHALL NOT
CONSTITUTE AN OFFER TO BUY, SELL, ISSUE OR SUBSCRIBE FOR, OR THE SOLICITATION OF AN OFFER
TO BUY, SELL, ISSUE OR SUBSCRIBE FOR ANY SECURITIES, NOR SHALL THERE BE ANY SALE OF
SECURITIES IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD BE
UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY
SUCH JURISDICTION.

IN THE UNITED KINGDOM, THIS ANNOUNCEMENT IS ONLY BEING DISTRIBUTED TO AND IS DIRECTED
AT “QUALIFIED INVESTORS” WITHIN THE MEANING OF ARTICLE 2(E) OF REGULATION (EU)
2017/1129, AS IT FORMS PART OF DOMESTIC LAW IN THE UNITED KINGDOM BY VIRTUE OF THE
EUROPEAN UNION (WITHDRAWAL) ACT 2018, (A) HAVING PROFESSIONAL EXPERIENCE IN MATTERS
RELATING TO INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND
MARKETS ACT (FINANCIAL PROMOTION) ORDER 2005, AS AMENDED (THE “ORDER”); (B) WHO ARE
HIGH NET WORTH ENTITIES DESCRIBED IN ARTICLE 49(2) (A) TO (D) OF THE ORDER; OR (C) OTHER
PERSONS TO WHOM THEY MAY LAWFULLY BE COMMUNICATED (ALL SUCH PERSONS TOGETHER
BEING REFERRED TO AS “RELEVANT PERSONS”). ANY INVESTMENT OR INVESTMENT ACTIVITY TO
WHICH THIS ANNOUNCEMENT RELATES WILL ONLY BE AVAILABLE TO AND WILL ONLY BE ENGAGED
IN WITH RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON SHOULD NOT ACT OR
RELY ON THIS ANNOUNCEMENT OR ANY OF ITS CONTENTS.

THIS ANNOUNCEMENT IS NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE
UNITED STATES AND THE DISTRICT OF COLUMBIA). THIS ANNOUNCEMENT IS NOT AN OFFER OF
SECURITIES FOR SALE INTO THE UNITED STATES. THE SHARES HAVE NOT BEEN AND WILL NOT BE
REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED
OR SOLD IN THE UNITED STATES, EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM
REGISTRATION. NO PUBLIC OFFERING OF SECURITIES IS BEING MADE IN THE UNITED STATES.

ANY INVESTMENT DECISION TO BUY SHARES IN THE OFFERING MUST BE MADE SOLELY ON THE
BASIS OF PUBLICLY AVAILABLE INFORMATION WHICH HAS NOT BEEN INDEPENDENTLY VERIFIED BY
THE DISPOSAL ADVISOR OR THE HFSF. NEITHER THIS ANNOUNCEMENT NOR ANY COPY OF IT MAY BE
TAKEN, TRANSMITTED OR DISTRIBUTED, DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN OR IN OR INTO ANY OTHER JURISDICTION IN WHICH OFFERS OR SALES
WOULD BE PROHIBITED BY APPLICABLE LAW. ANY FAILURE TO COMPLY WITH THIS RESTRICTION
MAY CONSTITUTE A VIOLATION OF UNITED STATES, AUSTRALIAN, CANADIAN, JAPANESE OR OTHER
APPLICABLE SECURITIES LAWS.

THE DISTRIBUTION OF THIS ANNOUNCEMENT AND THE OFFERING OR SALE OF THE SHARES IN
CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW. NO ACTION HAS BEEN TAKEN BY THE
DISPOSAL ADVISOR OR ANY OF ITS RESPECTIVE AFFILIATES OR ANY OTHER PERSON THAT WOULD
PERMIT AN OFFER OF THE SHARES OR POSSESSION OR DISTRIBUTION OF THIS ANNOUNCEMENT OR
ANY OTHER OFFERING OR PUBLICITY MATERIAL RELATING TO THE SHARES IN ANY JURISDICTION
WHERE ACTION FOR THAT PURPOSE IS REQUIRED. PERSONS INTO WHOSE POSSESSION THIS
ANNOUNCEMENT COMES ARE REQUIRED BY THE DISPOSAL ADVISOR TO INFORM ITSELF ABOUT
AND TO OBSERVE ANY SUCH RESTRICTIONS. THE DISPOSAL ADVISOR IS ACTING EXCLUSIVELY FOR
THE HFSF AND NO ONE ELSE IN CONNECTION WITH THE OFFERING OF THE SHARES. THE DISPOSAL



ADVISOR WILL NOT REGARD ANY OTHER PERSON (WHETHER OR NOT A RECIPIENT OF THIS
ANNOUNCEMENT) AS ITS CLIENT IN RELATION TO THE OFFERING OF THE SHARES AND THE DISPOSAL
ADVISOR WILL NOT BE RESPONSIBLE TO ANYONE OTHER THAN THE HFSF FOR PROVIDING THE
PROTECTIONS AFFORDED TO ITS CLIENTS NOR FOR GIVING ADVICE IN RELATION TO THE OFFERING
OR ANY TRANSACTION, ARRANGEMENT OR OTHER MATTER REFERRED TO |IN THIS
ANNOUNCEMENT. THE DISPOSAL ADVISOR MAY PARTICIPATE IN THE OFFERING ON A PROPRIETARY
BASIS.

UBS Europe SE is authorised and regulated by the Bundesanstalt fiir Finanzdienstleistungaufsicht
(BaFin) and the European Central Bank (ECB), is acting exclusively as Disposal Adviser for the Hellenic
Financial Stability Fund and no one else in connection with the proposed disposal or the matters
referred to in this announcement, will not regard any other person (whether or not a recipient of
this announcement) as its client in relation to the proposed disposal and will not be responsible to
anyone other than the Hellenic Financial Stability Fund for providing the protections afforded to its
clients or for providing advice in relation to the proposed disposal or any other transaction or
arrangement referred to in this announcement.

The Hellenic Financial Stability Fund was established in July 2010 through the HFSF Law and aims at
supporting the stability of the Greek banking system by strengthening the capital adequacy of banks
and to the effective disposal of shares or other financial instruments issued by credit institutions.
HFSF support is provided in the form either of non-transferable preferred shares or common shares
under the terms and conditions prescribed in the establishing law. Following the Eurogroup
statement on Greece of 22nd of June 2018, which was referring to the completion of the fourth
review and growth strategy, Greece has agreed to implement specific commitments to ensure the
continuity and completion of reforms adopted under the European Stability Mechanism Program.
One of these was related to the future role of HFSF for its exit from its holdings. In that context, HFSF
has developed the Divestment Strategy for the sale of its stake in the systemic banks which has been
shared with the Ministry of Finance. HFSF is managed by a Board of Directors and its registered
office is in Athens and its term expires on December 31st, 2025.



